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APPLICATION TO INSURANCE 


RULING ON FEDERAL TAX LAW 





Treasury Department’s Views on Pro- 
visions Affecting Underwriting 
Corporations 





Washington, Dec. 14—(Special Cor- 
respondence)—The publicity clause of 
the corporation tax law means busi- 
ness. This is the determination of the 
treasury officials, made in connection 
with regulations for administering the 
new law. A treasury official states 
that any citizen may go to the bureau 
of internal revenue, ask for the return 
of any particular corporation or insur- 
ance company, and get it. Protests 
against this feature of the law have 
poured into the Treasury Department, 
but so far no insurance organization 
has raised its voice against the pub- 
licity feature. Insurance is accustomed 
to publicity; has had it in large doses 
these many years, and has profited by 
it, on the whole. 

Publicity Clause Will Have Effect 

The publicity clause, however, will 
have some effect through the unlimited 
power given the commissioner of in- 
ternal revenue to examine companies to 
determine the accuracy of statements 
submitted. While the Federal em- 
ployes are forbidden under a severe 
penalty to disclose matters learned in 
such examinations, the President is au- 
thorized to order the matter published 
in the public interest. The information 
also will be used to correct the state- 
ments and the corrected statements 
will be open to public inspection. Thus 
the government may discover and dis- 
close things that weak and inefficient 

(CONTINUED ON PAGE 25) 
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The National Association of Credit Men, in one of its “Burning Subject” 


pamphlets, lays down a standard for the guidance of its members in reference 
to fire insurance as follows: 


“The points to consider in order to determine how sure is the guarantee against fire for 
which you are paying your good money are much the same as one follows in investigating a con- 
cern or individual to whom he is to extend credit. 


“iL. What is the net surplus above capital and all other liabilities? 


“2. Has it (the insurance company) a record of paying it debts (losses) promptly and 
without unjust deductions? 


“3. Are the men who manage its affairs men of character and high standing in the com- 
munity, upholding the principles of business which assure a long and honorable existence” 
The Aetna Insurance Company of Hartford, with an honorable record of 
ninety years, complies with these requirements to as great an extent as any 
Insurance Company in existence. 


THOS. E. GALLAGHER, General Agent 


159 LA SALLE ST. 
L. O. KOHTZ, Ass’t General Agent 


CHICAGO 











A SATISFIED CUSTOMER WILL BE A 
PERMANENT CUSTOMER. TO SE- 
CURE HIS SATISFACTION THE POL- 
ICY YOU CIVE HIM MUST BE PROOF 
ACAINST CRITICISM, AT ANY TIME, 
BY A COMPETING ACENT OR 
OTHERWISE. 


BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
BY CIVING THEM CONTINENTAL POLICIES 














CAPITAL 
$1,000,000 
ASSETS OVER 


$20,500,000 


LIABILITIES LESS THAN 


$8,500,000 


SURPLUS TO POLICY- 
HOLDERS OVER 


$12,000,000 


The Continental Fire Insurance Co. 


Principal Office, 46 Cedar St., New York 
Western Dept., 280 La Salle St., Chicago, Ill. 


























ite ile iian an jexD* W: © SKILTON, President 
° > Presi t 
TGAN, Vice President OMAS C. TEMPLE, Secretary 


Surplus to Policy-holders, $4,169,174.58, Total Losses paid, $63,645,039.49 


Cash Capital, Two Million Dollars 


- $3,967,497.71 


JOHN B. KNOX, Secretary 


Re-insurance Reserve, 


Reserve for Outstan Losses, 450,440.38 
Reserve for all other C 8, - 247,169.23 
NET SURPLUS, - 2,169,174.58 


Total Assets, $8,834,271.90 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets - CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 








NO FEAR FOR THE PHENIX 


CONFIDENCE ABOUT RESTORED 





All Eyes Are Now Watching Henry 
Evans to See What He 
Will Do 





New York, N. Y., Dec. 15—To the 
Editor—In your last issue you say I 
assert that reinsurance of the Phenix is 
very unlikely. I assert emphatically that 
the company will not be reinsured, but 
continued in business. I will also state 
that there is no intention of withdraw- 
ing from the Western Union, My con- 
fidence in the company is shown by the 
fact that I bought four hundred shares 
of its stock yesterday and am perfectly 
willing to buy up to 2,000 shares at a 


fair price. HENRY EVANS. 
Springfield, Ill, Dec. 18—To the 
Editor: In response to your request 


of the 11th instant, I desire to make 
the following statement: 

During my visit to New York last 
week the Hon. William H. Hotchkiss, 
superintendent of insurance of the state 
of New York, informed me, and the 
other commissioners in attendance, 
that the Phenix Insurance Company of 
Brooklyn, in his judgment, was solvent, 
as disclosed by the report of the ex- 
amination of the company to Dec. 8. 
In addition to this, Mr. Hotchkiss in- 
formed me that he felt assured that no 
matter what the examination disclosed, 
the Phenix would remain solvent to 
policyholders because of the character 
and financial standing of many of the 
large stockholders of the company. To 
date I have not heard anything to the 
 aaeal from Superintendent Hotch- 

18s, . 

In view of the above facts, I think 
that the agents and policyholders of 
the Phenix need not be alarmed about 
the security behind their policy con- 
tracts, and this department would view 
with disfavor any attempt on the part 
of agents of other companies to twist 
the business of the Phenix. 

It is my intention to be governed 
in this matter entirely by the advices I 
receive from the superintendent of in- 
surance of the state of New York. I 
trust the above will sufficiently indi- 
cate to you the position of this depart- 
ment. FRED W. POTTER, 

Insurance Superintendent. 


Anxiety Has About All Subsided 

The disclosures in the home office 
affairs of the Phenix, which held the 
center of the stage last week, have 
ceased to attract so wide attention now, 
but the interest of insurance men as 
to the possible changes in the com- 
pany is still tense. 

General Agent J. H. Lenehan of Chi- 
cago left for New York Monday to con- 
sult with Henry Evans, chairman of 
the board of the Phenix, as to its future 
policy. 

While there may be some change in 
policy, it is officially announced that 
the company will continue in the West- 
ern Union, but doubtless there will 
be a readjustment of methods to fol- 
low in some respect those Mr. Evans 

(CONTINUED ON PAGE 24) 
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SOUNDS NOTE OF WARNING 


RYON URGES ORGANIZATION 





Important Needs. of Illinois Agents 
Pointed Out at the Annual 
Kankakee Banquet 





PROM A STAFF CORRESPONDENT 

Kankakee, Ill, Dec. 11—The annual 
banquet of the Kankakee Board of Fire 
Underwriters held last evening, the fifth 
annual affair of the kind, was the best 
in its career. These annual functions 
have become the medium through which 
men prominent in the business express 


their views not only to all agents in, 


attendance at the banquet but to all 
agents in the state, and to some extent, 
agents in the west. 

Oscar B. Ryon of Streator, a local 
agent himself, and also special attorney 
for the Illinois department, sounded a 
warning note to insurance men. He 
said the sentiment for state regulation 
of rating was in the air and bills to 
that end in various forms will be intro- 
duced in the several legislatures that 
meet this winter. There is an unrest 
manifested and the public, until it is 
otherwise convinced, believes in some 
stricter state control. Mr. Ryon did 
not advocate state control nor oppose 
it. He said the state should investigate 
fully the two chief elements that make 
rates—loss and expense. Fire waste oc- 
cupies the center of the stage at pres- 
ent. 

Talks on Commission Subject 

Mr. Ryon believes there is no logical 
defense in the payment of 15 percent 
commissions in one point, 25 flat in an- 
other, 30 or 35 in Chicago or 50 per- 
cent in New York. Speaking as a local 
agent he prefers a flat commission. 
While the pay is less for the time spent 
in soliciting and handling a small pre- 
mium he asserts an agent is compen- 
sated by the larger commission of a 
bigger risk. 

Much of the fire waste he feels is 
due to the poor underwriting of ig- 
norant and incompetent locals. A com- 
pany places great authority in the hands 
of a young, inexperienced or incom- 
petent man, just because he can get a 
few risks. If commissions were re- 
duced, he declares it will drive out this 
poor material and the remaining men 
will be largely serious, legitimate and 
regular agents. The business will be 
dignified. 

Apathy Toward Legislation 

Mr. Ryon deprecated the lack of in- 
terest Illinois agents take in legislation 
that vitally affects them. Bills are in- 
troduced to benefit the business and 
they receive no support. Bills are in- 
troduced that are vicious and they get 
no protest. Legislators, he said, listen 
to their constituents. One local agent’s 
voice, be it ever so humble, to his legis- 
lator is worth the influence of a dozen 
company presidents or managers to 
whom the legislator is not responsible. 
He urged all the agents to join the IIli- 
nois Local Agents’ Association, make 
it a body 400 or 500 strong at once, get 
a bureau established during the legisla- 
tive session, have a competent man re- 
view these bills, send out bulletins, and 
then have the agents become busy with 
their legislators. It will be a powerful 
influence that will affect any legislature. 
The companies and field forces, he guar- 
anteed, will cooperate in the work. 
What is needed is personal influence of 
a voter with his representative. A 
word or a letter from a resident of the 
district will cause a legislator to sit up 
and take notice, while similar effort 
from the outside is not heeded. The 
Illinois association should be big enough 
to be respectable. He paid a fine trib- 
ute to Secretary S. E. Moisant of the 
Illinois Agents’ Association, who resides 
here. Mr. Moisant has done much to 
revive interest and increase the mem- 
bership of the association. 

Mr. Ryon called attention to the need 
of a law placing all unincorporated in- 

(CONTINUED OW PAGE 24) 





LATEST REPORTS ON PHENIX 





Considerable Speculation As to Who 
Will Become the President of 
the Company. 





New York, Dec. 15.—(Special.)—A 
shortage, estimated to be $50,000, has 
been found in the southern department 
of the Phenix at Atlanta. Some of the 
irregularities are said to be in con- 
nection with excess commission charges. 
Another statement made is that H. C. 
Stockell deducted 62% per cent from 
premiums remitted to the company, for 
what reason is not known. President Shel- 
don knew of the Atlanta irregularities 
but did nothing to rectify them. 


New York, Dec. 15.—(Special.)—H. E. 
Hess is still engaged with his duties in 
the New York Fire Insurance Exchange 
and for some little time at least, will 
give only part of each day to the 
Phenix. At the office of the exchange 
it was stated that so far as known, he 
had not yet sent in his resignation. 
One rumor has it that he will become 
president and managing underwriter of 
the Phenix, while it is persistently 
rumored that George E. Kline, western 
manager of the Continental, is being 

(CONTINUED ON PAGE 27) 





SOME LATE CASUALTY NEWS 


Hearing On Anti-Rebate Case at Madi- 


son, Wis., Developes Some Political 
Features of Interest 








The hearing at Madison, Wis., be- 
fore Commissioner Beedle of charges of 
rebating the policy fee on an industrial 
disability policy by an agent of the 
North American Accident, which was 
begun on Tuesday, continued yesterday. 
The charge was preferred by an agent 
of the Time Indemnity Company of 
Milwaukee, of which former Commis- 
sioner Emil Giljohann is president. Of- 
ficers of the Time Indemnity have taken 
a deep interest in the matter and have 

(CONTINUED ON PAGE 27) 





Vote for Stock Company. 

Indianapolis, Ind., Dec. 15.—(Spe- 
cial.)—Policyholders of the Reserve 
Loan Life voted today to reorganize 
as a stock company. Only twenty-two 
were present out of 250 in the city and 
22,000 all told. The company will now 
be able to enter any state as it will 
have $200,000 capital. It will also be 
able to meet the demand from agents 
for nonparticipating policies. There 
will be no change in officers or agency 
force or in any other way. 





Absorbs Bankers Reserve Fund 
It was announced Wednesday that 
the Bankers’ Reserve Fund Life of Cin- 
cinnati, will be taken over by the First 
National Life & Accident of Pierre, 
S. D. The Bankers’ Reserve Fund has 
for several years done the largest share 





of its business in the Dakotas. The 
First National is entering Ohio. It is 
backed by ample capital. 
Barnes Makes Rulings 
Superintendent Barnes, of Kansas, 


rules that all rate books and sheets to 
be filed hereafter must show the tariffs 
after any reduction has been ordered. 
This is to avoid mistakes of agents 
trying to figure reductions from the old 
rates. 

His ruling as to allowing no extra 
charge for builders’ risks applies only 
to alterations and repairs. 

As to his ruling that there be no 
discrimination as to a tenant of farm 
property, he rules that it refers to 
personal property only. 





New York Examining Four Companies 


The New York department is now 
engaged in an examination of the Met- 
ropolitan Life, St. Lawrence Life, 
Great Eastern Casualty and Fidelity & 
Casualty. 








Insurance 
Company 


The Western Reserve 
OF CLEVELAND, OHIO 


MARS E. WAGAR, President ROBERT E. GOOCH, Secretary 


OCTOBER 1, 1909 


CASH ASSETS - : : $553,486.48 
REINS. RESERVE - . - 264,913.14 
SURPLUS TO POLICY HOLDERS 288,573.34 











You need the Agency for Another Company, 


PROVIDED IT’S THE RIGHT COMPANY. 
WE’LL FURNISH THE RIGHT COMPANY 
IF YOU’LL FURNISH THE RIGHT AGENT 


The Shawnee | Fire Insurance Co. 


Insures against Fire, ‘ae "i. Cyclone and Wind 

Storm— over one million five hundred thousand doilars— 

Losses paid over three million five hundred thousand dollars, 
Established Oyer a Quarter of a Century 





TECUMSEN 
CHIEF OF THE SHAWNEES 














Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance CCompany of North America 
OF THE CITY OF PHILADELPHIA, PA. 
Losses Paid in 116 Years, $140,302,105-87 

Established in 1864 


W. N. Jounson and B. L. West, Ass’t Gen’l Agts. 


Western Department, Erie, Pa. 
J. F. Downine, Gen’! Agt. 














CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES 
ONE HUNDRED AND FIFTEEN MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,212,749.70 
UNITED STATES NET SURPLUS, 4,973,879.20 


New York Office, 45 William St. Northwestern Departmen 
a 205 La Salle Street - CHICAGO 
J.M. DE CAMP, General Agent WILLIAM S. WARREN, Resident Secy. 
Ohio, Indigna, Kentucky, Tennessee, Arkansas, EO. 


G MOORE, Assistant Secy, 
West Virginia at Cincinnati. HUGH R. H OUDON. Deputy Ass’t Secy. 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 
-——ORGANIZED 1853——- 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 


~~ SaRtes 1353.26 


Liavitttics; except Capital . 7 
Policyholders’ Surplus .. .. 884,487.19 
F. M. GUND, Mansges Waune Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 











FIRE 
TORNADO 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. ’ 


Western and Southern Department, 205 La Salle Street, CHICAGO 











J. H. LENEHANR, General Agent Cc. R. STREET, Ass’t General Agent 
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CONFERENCE OF OFFICIALS 


HOLD MEETING IN NEW YORK 


Committee Offers Plan for Efficient Ex- 
aminations Without Needless Du- 
plications—Summary of Work 


The committee on examinations of 
the insurance commissioners’ conven- 
tion presented an important report at a 
meeting in New York last week, which 
was attended by representatives of 
seventeen states. There has lately been 
noticed a tendency to revive the “ex- 
aminations for revenue only,” which 
were such a disgrace to the west a few 
years ago, and it has also been found 
depending entirely on the home depart- 
ments to discover irregularities in com- 
panies did not give satisfaction. Some 
departments are lax in their methods and 
their examinations have not been satis- 
factory to other states. At the last meet- 
ing of the commissioners at Colorado 
Springs the commitee on examinations 
was appointed to deal with the problem 
of securing efficient examinations with- 
out burdening the companies with in- 
numerable examinations by the several 
states. 

Besolutions on Examinations 


The report was in the form of 
the following resolution adopted by the 
committee: 


Whereas, A committee on examinations was 
duly authorized by the convention of insurance 
commissioners recently held at Colorado Springs 
and such committee has been appointed, and 

Whereas, Said committee has considered at 
length the best way of accomplishing the purpose 
for which it was constituted. 

Be it resolved, That each insurance commis- 
sioner or other chief supervising insurance offi- 
cial, by whatever name designated, of the United 
States be invited to send to said committee a list 
of the insurance companies which he would like 
to have examined or about which he would like 
specific information, and his reasons therefor, 
whereupon said committee will 2ssume the duty 
of ascertaining when the last examination of such 
companies was made by their respective home 
states or by the insurance department of other 
States, and will, if such examination be suffi- 
ciently recent to be of value, obtain a copy of it. 

If, in the judgment of the committee another 
examination is expedient, either because such 
report of the examination does not afford all the 
information desirable, or for other reasons, the 
committee will undertake to secure through the 
home department of the company, or otherwise, 
as it may deem proper, such additional informa- 
tion, either by complete or partial new examina- 
oa as is necessary to give information called 
or. 

In the event that the home department de- 
clines to make the examination within a reason- 
able time when asked to do so, or to join with 
some other commissioner to be designated by 
the committee, if said committee deems it ex- 
pedient in making said examination, then the 
committee will select two or more commissioners 
to make the examination and report their _find- 
ings to said committee, which will undertake to 
furnish to any inquiring insurance official, full 
information with reference thereto and will, in 
general, use its best endeavors to give to super- 
vising officials whatever information it obtains 
through reports of examinations or otherwise. 


_ Aside from preventing “strike exam- 
nations,” it is thought that the com- 
mittee will be able to furnish informa- 
tion much more quickly than hereto- 
fore. 

_The committee on examinations con- 
sists of the following: 

Benjamin F. Crouse, Maryland; Joseph But- 
ton, Virginia; James LF nas Michigan; James 
Kiss Sune North Carolina; illiam H. Hotch- 

» New York; Fred W. Potter, Illinois. 
_The meeting was brought about by 
six of the committees of the convention 
selecting the same time and place for 
getting together. Several department 
representatives not members of the 
committees attended the meeting. The 
committee meetings, therefore, amount- 
ed to a general conference on the sub- 
Jects discussed. 

Work of the Conference *‘ 


A summary of the action taken is as 
follows: 


& bby next convention of the association was 
xed for Sept. 27 to 30, 1910, at Mobile, Ala. 

i The set speeches at such convention will be 
~ to representatives of the departments, 
and one or more of the sessions of the con- 
vention will be executive. 
. The committee on blanks was instructed not 
© modify existing blanks other than in the 
matter of the underwriting and investment ex- 
ibits of miscellaneous stock companies, or in 
such other ways as such committee should con- 
sider absolutely necessary. 
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N INSURANCE OFFICE 


Of London 


> TWO HUNDREDTH YEAR 


OF ACTIVE BUSINESS EXISTENCE 


The policy of the SUN INSURANCE OFFICE recommends itself. 
The oldest insurance company in the world furnishes the longest 


tried indemnity. 
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54 Pine Street, New York 171 La Salle Street, Chicage Sansome ¢ Sacramento Sts., San Francisco 
J. J. Geile A. M. Thorburn H. B. Kelsey, P. T. Kelsey, C. A. Henry é Ce., 
MANAGER SECRETARY MANAGER AGS’'T MANAGER GENERAL AGENTS 
Disclosures in connection with the Phenix 


led to a general discussion regarding examina- 
tions of home companies by the various depart- 
ments, and to the conclusion on the part of the 
officials present that while in several states ex- 
aminations were considerably in arrears there 
is no warrant for serious anxiety on the part 
of the public concerning the solvency of insur- 
ance companies generally or their ability to meet 
their policy obligations. It was understood be- 
tween the representatives of the departments, 
however, that, where examination work is in 
arrears, it should be pushed as rapidly as pos- 
sible and the facts promptly given to the public 
and to the other departments. 


Will Look Into Expenses 


The general subject of the expense of fire 
companies was also considered, and the committee 
on this subject, of which Commissioner Barry 
of Michigan is chairman, was instructed to 
prepare a series of questions intended to bring 
out the experience of all fire insurance com- 
anies in the matter of commissions paid to 
ocal and general agents, and forward such 
questions to the authorized fire insurance com- 
anies. Such committee will later give hear- 
ings, the first of which will be held in the latter 
part of January. 

The conference discussed generally the sub- 
ject of procuring from the companies their ex- 
perience in various classes of fire risks, but 
no definite action was taken. 

Arrangement was also made for the employ- 
ment of a representative of all the departments, 
resident in New York, who will early in Januar 
of each year furnish such departments wit 
tables giving the valuations of all the securities 
held by all classes of companies in all the 
states. The purpose of this action is to stand- 
ardize, so far as possible, the reports of the 
companies on this important subject. 


Uniform Valuation of Securities 


The executive committee was instructed to 
forward to the various commissioners the pro- 
posed uniform bill fixing standard provisions 
for accident policies, and also a copy of the new 
liquidation law of New York, adopted by the 
last legislature, with the request that such 
commissioners endeavor to secure the passage of 
equivalent measures in their respective states. 

It was the opinion of many of the commis- 
sioners present at the conference that there 
should be similar maesings hereafter, at least 
every two months, and this suggestion will be 
taken under advisement by the executive com- 
mittee. 





Making of an Insurance Library 

Henry E. Hess, manager of the New 
York Fire Insurance Exchange and re- 
cently elected vice-president of the Phe- 
nix, recently read a paper before the 
Insurance Library Association of Bos- 
ton on “The making and Use of the In- 
surance Library at Boston.” After 
sketching briefly the steps leading up to 
the formation of the insurance library, 
its incorporation under the laws of 
Massachusetts, and its early struggles 
for financial support, Mr. Hess pro- 
ceeded immediately to outline the possi- 
bilities of its future development. Mr. 
Hess’ idea was that the library, copy- 
ing the methods of other and success- 
ful special libraries, should proceed at 
once to organize for “service,” and for 
bringing within the scope of this service 
all students of insurance in all branches, 
in all parts of this country. 





E. T. Campbell, president of the American 
Central, is on an eastern visit. 


MEETINGS OF FIELD MEN 


ILLINOIS SPECIALS ARE BUSY 





Fire Prevention Association, State 
Board and Blue Goose Occupy 
Attention This Week 


The annual meeting of the Illinois 
Fire Prevention Association was held 
in Chicago Tuesday with President R. 
M. Bennett in the chair. It was start- 
ed in October, 1908, but no active work 
was begun save getting out blanks and 
outlining plans for operation. 

Now that Governor Deneen will 
soon appoint a state fire marshal the 
association will shape itself to cooper- 
ate with the bureau. 

President Bennett was reelected to 
office, as were the other officers, as 
follows: 


Vice-President—M. L. C. Funkhouser, Mont- 
gomery & Funkhouser. 

_ Secretary-Treasurer—G. A. Richards, Commer- 
cial Union. 

Executive Committee—Edward Bliven, Mont- 
gomery & Funkhouser; W. C. Albright, Con- 
necticut; A. R. McKinney, Millers Mutual; S. 
D. Andrus, Georgia Home; N. E. Briggs, North 
British; F. B. Luce, Phoenix of Hartford. 

It was voted to have a committee of 
five to confer with the fire marshal 
when he is appointed, to work out a 
scheme of effective cooperation. It 
was decided to have the fiscal year of 
the association end the second Tuesday 
in December. 


0. B. Byon’s Address 
O. B. Ryon, special attorney of the 
Illinois department, was present, and 
addressed the field men, saying in sub- 
stance: 


‘The state department is willing to cooperate 
with you and render all the assistance it can in 
fire prevention work. Departments should ally 
themselves with these movements. I congrat- 
ulate you in having an organization where union 
and nonunion are not known. Here you have a 
platform on which all can stand, an object in 
which you can unite, a common effort that is 
worthy of every man in the business. The multi- 
form duties of field men of old days have been 
reduced and you are engaged in a more im- 
portant work. 

Under the Illinois fire marshal law, expert in- 
spectors, those skilled in work of this kind, can 
be appointed inspectors for the fire marshal with 
authority to inspect buildings and their contents 
and report hazardous conditions to the fire 
marshal. There was much objection to this part 
of the bill. It was said to be dangerous to allow 
special agents the privilege to go through build- 
ings and thus be able to obtain a knowledge of 
secret processes. This objection does not hold 
water. You have no other idea in view than to 
learn the character of the risk and the man in 
control. The law confers on inspectors no 
authority save inspection work. You are thus 

laced in a position to help the state and your 

siness. The fire marshal will perform all the 
police duties. 


May Be Need of Further Regulation 


Some insurance men feel that conditions have 
arisen in fire insurance that to remedy which 
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AS VIEWED FROM GHIGAGO 


INSURANCE LEAGUE CHAMPIONS 


The Connecticut Fire’s baseball team 
in the Fire Insurance League at Chi- 
cago has won the championship both in 
1908 and 1909, the two years the league 
has been in existence. This year it 
won every one of the twelve games it 
played. The league is made up of 
teams in the western departments of 
the Connecticut, Hartford, Queen, 
Royal, Springfield, German American, 
Germania and Commercial Union. The 
German American and Germania 
dropped out this year before the end of 
the season, but the other teams fought 
it out to the end. 

The Connecticut players were J. L. 
Baxter, short stop and captain; A. Ol- 
son, . Cobbe, J. W. Kwech, F. 
Paul and J. McGrath, outfielders; C. 
Richardson, first baseman; V. E. Mur- 
phy, third baseman; S. Schepps, second 
baseman, and J. F. Lombaer, utility 
man, in the infield; H. Dahl and R. G. 
Larson, pitchers, and A. W. Baxter, 
catcher. C. G. Wonn, Cook county 
special, was the manager and T. Dohm 
the mascot. Dohm is a schoolboy who 
attended the last six games played by 
the Connecticut in 1908 and he was 
promptly signed for 1909 and attended 
every game in 1909, with the result 
noted. He was the only professional 
on the team, as the Connecticut never 
had a man in the line-up who was not 
employed in the western department 
office. 

A great deal of the credit for the 
clean sweep this year is given by the 
team to the fine battery work of A. W. 
Baxter, catcher, and H. Dahl, pitcher. 
Their consistent playing, due to good 
headwork, undoubtedly had much to do 
with the club’s success. Good work was 
also done by R. W. Cobbe in the out- 
field. He has.only to train down a lit- 
tle (at the end) to make as great a 
name for himself as the famous Tyrus 
of the Detroit Americans. 

A picture of the team will be found 
in the supplement to this issue. 

. > . 

TO EXAMINE FIRE COMPANIES 

Western insurance commissioners 
who were in attendance at their com- 
mittee meetings in New York last week 
when the Phenix report was made pub- 
lic say that no doubt every department 
will examine its home fire companies at 
once unless they have been within the 
last few years. It is found that a 
number of New York companies have 
not been overhauled for over many 
years. The commissioners agreed that 
it would be wise to not only probe the 
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home offices but the more important 
department offices. The commissioners 
do not anticipate finding gross irregu- 
larities because they are confident that 
the fire insurance business as a whole 
is conducted with integrity.- They feel, 
however, that in order to allay any 
sentiment of doubt, these examinations 
should be made and there was a uni- 
versal opinion expressed that a com- 
pany should be examined at least once 
every five years. 

All the Illinois companies have been 
examined recently except the Calumet 
and it will receive its turn when the 
new capital is paid in. 

+ * . 
TO MEET AGAIN JAN. 4 


The Illinois Fire Insurance Com- 
mission will hold its next public hear- 
ing, Jan. 4, in Chicago and will likely 
have an executive meeting before that 
time. It will probe the expense element 
at its forthcoming meeting, going into 
the commission question both in Cook 
county and the rest of Illinois. It will 
investigate the broker element in Chi- 
cago to find if it adds to the com- 
missions. 

+ *~ + 

COOPER RE-ELECTED PRESIDENT 

Thomas Cooper,’ Cook county man- 
ager of the Royal Exchange, was re- 
elected president of the Fire Insurance 
Club of Chicago this week. His ad- 
ministration has been highly successful. 
Other officers chosen were: 

Vice-President—Edward A. Bremner. 

Treasurer—William P. Regan. 

Secretary—Newton L. Sample. 

Librarian—El!lwood .S. Thompson. 

Directors—W. A. Roadifer, J. B. Nowakowsky, 
C. H. Westrick, J. L. Hewitt. 

* * + 

GETS TWO SURPLUS COMPANIES 

Charles Brock-Jones of Chicago has 
secured for surplus business the Minne- 
sota Fire of Chatfield, Minn., and 
Scranton Fire of Scranton, Pa., both of 
which have just been licensed in their 
home states. The first named will en- 
ter Illinois soon after Jan. 1, and the 
Scranton Fire will no doubt seek ad- 
mission soon. 

* * * 
SOME LOCAL EVENTS 

Childs, Young & Wood have secured the sole 
agency of the Marine ‘Insurance Company for 
Cook county for automobile business. They have 
resigned their subagency of the Federal. 

e Fire Insurance Club of Chicago has re- 
ceived from one of Italian cabinet ministers a 
request for a copy of the Hess lectures on the 
Dean system to file in the government library. 

Gilbert, Swanson & Co. have dissolved partner- 
ship, C. B. Gilbert retiring and O. B. Swanson 
becoming connected with the agency of W. J. 
Hemstreet & Co. to whom all the companies 
transfer. 

Adolph Loeb & Sons have been appointed 
Cook county managers and sole agents of the 
International Fire Assurance Company of Amer- 
ica, with headquarters at St. Louis. The com- 
pany is now completing its organization, and will 
enter Illinois soon after the first of the year, 
starting with $500,000 capital and a surplus of 
$750,000. 

The Chicago Board has been asked to co- 
operate with the business interests on Goose 
Island in getting an extension of time for the 
removal of the Weed and Blackhawk street 
bridges over the north branch of the Chicago 
river which was recently ordered by the 
War Department. The removal of the bridges 
would practically leave the island without fire 
protection. 


Chicago Opening 





We now have an excellent open- 
™*ing in our office for one or two first 
©*class Fire Companies and can offer 

a good premium income and excel- 

lent classification. Will be glad to 

present a proposition. 


MAC ENANEY & BARNETT 


159 La Salle Street CHICAGO 





Changes in the Field 








E. D. McCall and W. N. Merritt 

The Spring Garden has appointed 
E. D. McCall as state agent for Ne- 
braska, which has heretofore been part 
of the territory of W. N. Merritt. Mr, 
Merritt retains Iowa and is also given 
charge of northern Illinois. 


G. H. Stratton and A. P. Ross 
The field formerly covered by R. H. 
Taylor for the Western Reserve, will be 
divided. G. H. Stratton, who has Mis- 
souri, Iowa and Minnesota, will now 
have Illinois. A..P. Ross, who has 
Ohio, will have Indiana also. 








W. M. Frink 
W. M. Frink of Lexington, Ky., special 
agent of the Connecticut in Kentucky, 
Tennessee and Arkansas, becomes spe- 
cial agent of the Firemens in Missouri, 








Kansas and Oklahoma. He will make his 
headquarters in Kansas City, from where 

he once travelled for the Security of 
| Connecticut. He will be welcomed 
| back to his old stamping ground, where 
| he is held in much esteem. At one 
| time Mr. Frink was in the Illinois field, 





W. P. Smith 


. P. Smith, the local agent at 
Monticello, Ill., who has done a large 
business for the Connecticut in his dis- 
trict, becomes special agent of the com- 
pany, succeeding E. E. Marion, who 
goes with the North America and 
Philadelphia Underwriters in Illinois. 





George Lyster 

I. H. Odell of Evansville, Ind., re- 
tires Jan. 1 as Indiana state agent of 
the Connecticut, to give his time to his 
local agency. Geo. Lyster of Thorn- 
town, Ind., commences field work for 
the Connecticut in the state the first 
of next year. Mr. Lyster has been con- 
nected with the Connecticut locally for 
many years, during which he has ad- 
justed many of its losses as well as 
doing other special agency work. 





News About Companies 





Firemens of Newark 

The Firemens of Newark will soon 
enter Manitoba and will no doubt 
gradually extend to other desirable 
Canadian territory. Agents in this field 
will report to Neal Bassett of Chicago, 
western general agent. The company 
will also enter Wyoming, which will 
also be under Mr. Bassett’s jurisdiction. 


E. L. Ballard’s Company 

Edward L. Ballard, second vice-presi- 
dent and secretary of the Continental 
and Fidelity, has resigned. He has been 
with the Continental for fourteen 
years, and is now supervising the 
agency business in New York, New 
Tersey, Delaware, District of Columbia, 
Maryland, Virginia, Ohio and West 
Virginia. He resigns to take the presi- 
dency of a new fire company, of mod- 
erate size, the capital and surplus of 
which have been entirely subscribed 








Will reduce vour Telegraph 
and Cable Bills. 


THE 
44 hl Contains only Five Letter 
Code Words. 
Will be sent on approval. 


COE & ROSS 


Fire Insurance 927 Airdrie Place 





CODE CHICAGO, ILL., U. S. A. 








$30,000 


iimmediate binder ae) 


A-NEW LLOYDS BINDER 


GUARANTEED UNDERWRITERS ONLY 


Commission 


solid indemnity. 


[rue excess lines at tariff solicited from local agents. 


HALE, SEATON & COMPANY 





CLEVELAND 





FIDELITY | “"assers°” 


FIRE $3,768,748. 


LIABILITIES 
INSURANCE CO. $980,308. 
46 CEDAR ST., N. Y. 


SURPLUS TO POLICY HOLDERS 


$2,788,440. 

















WILLIS S. HERRICK BENJAMIN AUERBACH 


Herrick & Auerbach 


(Successors to R. J. O. HUNTER & CO.) 
Managers of the Western Department 


The Mechanics Insurance Co., of Philadelphia 


INCORPORATED 1854 


Pittsburgh Insurance Co., of Pittsburgh 


INCORPORATED 1851 


Lumbermens Insurance Co., of Philadelphia 


INCORPORATED 1873 


German Fire Insurance Co., of Wheeling 


INCORPORATED 1867 : 
GOOD ACENTS WANTED 
CHAS. E. MANN, EXECUTIVE SPECIAL 
189 LA SALLE STREET CHICACO, ILL. 


Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCE CO 
of San Francisco, Cal. of Jersey City, N. J. 
MANNHEIM INSURANCE CO. THE UNION MARINE INSURANCE CO.. ‘2 
of Mannheim, Germany of Liverpool, England 





Insurance on Hulls and Cargoes on the Great Lakes. 
cean cargoes— Export and Import. 


Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen’s floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 
Motor boat insurance. 


ORR & WALL, General Agents, 2 6 4 Sherman St., Chicago, 1. 


Agents wanted in desirable localities 








A PROGRESSIVE COMPANY, FOR PROGRESSIVE ACENTS 


EASTERN FIRE INSURANCE CO. 


ATLANTIC CITY, N. J. 


Total Assets, $498,913.88 Capital, $200,000 
Surplus to Policyholders, $222,517.50 
W. MALCOLM LOWRY, Special Agent 


Illinois and Missouri 


4515 Washington Bivd., St. Louis 


C. R. BARBER, Special Agent 
Illinois, Michigan, Ohio, Wisconsin 


153 La Salle Street, Chicago 


KNIGHT & BARBER, Cook County Managers 
153 La Salle Street, Chicago, Il. 














/OHN J. HENRY, Pres. GEORGE F. REEVE, Vice-P res. 


“THE OLDEST NEWARK COMPANY” 


racer me } Gite 


fi ¢ INSURANCE CO. 


NEWARK N. J. 


Being desirous of increasing its western open plant, invites correspondence 
from responsible agents. This company is nearly a century old, liberal in its under- 
writing policy, conservative in financial management. It would be a valuable 
addition to any union agency. Address 


CARROLL L. DeWITT, General Agent, 153 La Salle St., Chicage 


CHARLES M. HENRY, St« 
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for. Its board will 
prominent men. : 

Secretary Ballard will remain in his 
position until Feb. 15 at the request of 
President Evans. His resignation was 
to take effect to suit the convenience 
of Mr. Evans. There have been ru- 
mors for several months that Mr. Bal- 
lard was ambitious to have a company 
of his own and he will become the 
president of one in New York City with 
ample backing. When asked by THE 
WESTERN UNDERWRITER as to the name of 
the company and whether it would op- 
erate in the west, Mr. Ballard stated 
that he was not ready to announce his 
plans and that he would not take up 
the matter until he had terminated his 
service with the Continental and Fi- 
delity. The rumor that he would be- 
come the head of the reorganized New 
York Fire, now the New Amsterdam, 
recently rejuvenated by Charles A. 
Hull, does not appear to be very well 
founded. 


include some 


limit its organization expense to 10 
percent, so it is not a stock jobbing 
scheme. 





Acme of Iowa 

At a meeting of stockholders of the 
Acme of Iowa Dec. 11, it was voted to 
increase the net surplus by a volun- 
tary contribution of $10,000 to be paid 
in by Dec. 28. About 900 shares out 
of the 1,000 shares were represented 
and this additional $10,000 added to the 
present net surplus will place this com- 
pany in a fine condition for next year. 
The stockholders expressed themselves 
as well pleased with the present condi- 
tions and affairs under the Doerfler 
management. 





Seaboard F. & M. 

The Seaboard F. & M. of Galveston, 
eight stockholders contributed the totil 
amount of its San Francisco loss. They 
have just paid in $50,000 to be added 
to the surplus account. 











Springfield Underwriters’ Mutual 

Suit will probably be instituted | 
shortly for the annulment of the char- 
ter of the Springfield Underwriters’ 
Mutual. Superintendent Lemert has 
certified to the attorney-general that 
an examination of the company on 
Dec. 6 discloses the fact that it did not 
comply with the department’s order to 
levy an assessment upon policyholders 
by Dec. 1 to make good the impairment | 
of $17,008, shown by the report of the | 
examination dated Oct. 8. 


Monongahela 

W. G. Whilden, of Whilden & Hancock, man- 
| aging underwriters of the Monongahela, was last 
| week elected president of the company. Presi- 
dent John H. Claney, whom he succeeded, was 
eighty-two years old and had been ill for several 
months. Mr. Claney died the day after his suc- 
cessor was elected. 

At the same meeting of the directors L. A. 
Burnett was elected vice-president and W. K. 
Reifsnyder was elected secretary. 





Hamilton of New York 


M. Dugro Buttles has sold his stock in the 
Hamilton Fire to Arthur Lenssen, Jr., and 
associates. At a special meeting of the board 
of directors Mr. Buttles resigned as president. 
Joseph S. Stout becomes president of the Ham- 
ilton and Arthur Lenssen will be secretary. 
The following will be the new directors: Ed- 
ward C. Jameson, Joseph S. Stout, Nicholas F. 





Scranton Fire 


The Scranton Fire of Scranton, Pa., 
has received its certificate of authority 


‘ 2 -.- |.Lenssen, Samuel R. Outerbridge and Arthur 
and license to do business from its | Lenssen, Jr. The Hamilton will begin binding 
state and expects to be in actual opera- | immediately. 





tion before the end of the month. The 
company as organized has $100,000 of 
paid-in capital, with a substantial sur 
plus, which will be increased by fur- 
ther payments to that account from 
subscriptions already secured until the 
we aa the amount of the capi _B. F. Schwartz of Little Rock, organizer of 
: the Trans-Mississippi National Fire & Marine, 
The officers of the company are as | has filed with the Arkansas secretary of state 
follows: Adam Spitzer, president; Hon. | the company’s articles of incorporation; capital 
John Kuhbach, of Honesdale, vice- | *t*% $1,000,000. 
president; F. J. Bishop, M. D., treas- 
urer; R. K. Craner, secretary. The 
company proposes to immediately take 
steps to double its capital and surplus 
and will then do a general agency 
business. 


Home Fire of McAlester 


It is said that the Home Fire of McAlester, 
Okla., will reinsure its business and surrender 
its charter. 





Trans-Mississippi National 





Bio Grande Fire 
The Rio Grande Fire of San Antonio, Tex., 
is being organized with a capital of $500,000 





Niehorster with Western Empire 

The Western Empire Fire of Spo- 
kane, preparatory to entering new terri- 
tory, has added W. L. Niehorster to its 
underwriting department. Mr. Nie- 
horster has been assistant secretary of 
the Washington Fire. He began in the 
early ’80’s as fire insurance surveyor, 
with the Raisher Map Publishing Com- 
pany, and later with the Sanborn Map 
Company. This was followed by local, 
and field work. During the organiza- 
tion of the eastern and centeral western 
field of the Washington, Mr. Niehorster 
was stationed at Chicago. 





Old Kentucky Fire 

At the time of incorporating the Old 
Kentucky Fire of Mt. Sterling, Ky., the 
directorate was made up of local men 
entirely, several of whom, it was un- 
derstood, were to serve only until Janu- 
ary, when new directors were to be 
elected. 

With this in view the organizers have 
been selecting some of the most prom- 
inent men in the state for that purpose 
which takes away, in a measure, the 
local coloring, and makes the company. 
one of standing in the various localities 
in the state where it will operate. All 
of these additions will not be announced 
at this time, but those whose names 
are published show conclusively that 
the Old Kentucky is starting in the 
right direction, when able to secure 
such men as Chas. E. Hoge, president 
State National Bank, Frankfort, Ky.; 
Dr. J. C. Willis, president of the Bank 
of Kentucky, Lexington, Ky.; Edwin 
Farley, treasurer of the state of Ken- 
tucky, Frankfort and Paducah, Ky. A 
most prominent connection has been 
made at Louisville, which will be an- 
nounced at a later date. The Old Ken- 
tucky by an order of its directors must 





Automobile Underwriters’ Pact 

The new Association of Automobile 
Underwriters has adopted a constitu- 
tion and by-laws and elected F. Her- 
mann, president; E. H. A. Correa, vice- 
president, and H. C. Whittelsey, Jr., sec- 
retary. The executive committee is 
composed of F. Hermann, chairman; 
Hendon Chubb, W. T. Hedge, D. F. 
Cox and C. K. Yungman. Rules, rates 
and commissions were left for action at 
a future meeting. 





A meeting of officers of the National Associa- 
tion of Local Fire Insurance Agents is being 
held in Cleveland this week to discuss plans for 
the future. 


ALLECHENY FIRE INSURANCE Co. 


1627 Beaver Ave., N. S., PITTSBURG, PA. 
CAPITAL, $200,000 SURPLUS TO POLICYHOLDERS, $226,000 
AGENTS WANTE in Ohio, Michigan THOS. C. PARSONS, Special Agent 








and Pennsylvania Cleveland, Ohio 








O! YOU ANNUAL STATEMENT 


HE time for annual statements is near at hand and we wish to make our forth- 
coming statement one to be proud of, having recently passed our regular ex- 
amination with flying colors and a compliment by the examiner. 
therefore urge all our agents to hustle for business the remaining days 
between now and the first of January and to get your accounts into the office by 
December 26, to the end that we may all have a Merry Christmas and Happy New 
Year, and our statement a thing of beauty and a joy to all concerned. 


THE CINCINNATI MUTUAL FIRE INSURANCE CO., 


e would 


LouIS H. SCHWEER, 
Secretary 
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Fire Insurance Co. 
of Dayton, O. 








CHAS. W. SCHENK 
Vice-President 


DAVID B. CORWIN 
President 


SAM.L. LA ROSE 
Secretary 








NATIONAL 


Insurance Company 
of Cincinnati, Ohio 


ORGANIZED 1851 


G. W. POHLMAN, JR., Pres. EDW. A. WINTER, Sec’y 





JOSEPH L. EBNER, Prest. 


American Central Life Building. 


Indiana State Fire Insurance Co. 


Tudianapolis, Ind. 
ASSETS, DECEMBER 31sr, 1908, $147,901.85 


We desire correspondence with Agents who have excess lines on which the 
capacity of their own offices is exhausted. 
Prompt and careful attention to all matters submitted. 


ALVIN T. COATE, Secy 


Bindings by telephone or telegraph. 


ALVIN T COATE, 
Secy. 





MERCHANTS AND 
MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI. 


CHARTERED 1838 PERPETUAL 
A - «© «= $150,000.00 
SSSETS” co 2 "= 257,198.21 
SUROLDERS == = 192,801.24 


William H. Calvert, President 
Winfield S, Hukill, Jr., Secretary 


404 First National Bank Building 


THE CINCINNATI 
UNDERWRITERS 


CoMPOSED OF 


The Eureka F. & M. Insurance Co. 
The Security Insurance Company 


OF CINCINNATI, OHIO 
Statement Jan. 1, 1909 


iiss crac cngnsosnssniacetebed ano a 
Reserve for Reinsurance ................ 238,166.78 
rrr 25,491.28 
PONS NE; cnnedsosnesenseunscasinesends 227,806.11 

PR Rc osintanssasieriaenes $741,462.28 


P, A. ROTHIER, Prest. ADAM BENUS. 6" 





Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 


43 North Franklin Street 
CHICAGO 
TELEPHONE MAIN 275 
SOUTHERN DEPARTMENT 
1005 Washington Ave., ST. LOUIS 


I. F. Small, Superintendent 
Bell Telephone 3081 





Dayton Mutual Fire 
Insurance Co., "oio™ 
B. C. COLEMAN, Secy. 


Conservative and Careful Management. 
A Recent Examination by the INSUR- 
ANCE DEPARTMENT Shows Our Con- 
dition. 


AGENTS WANTED 
Address Home Office. 





CAPACITY 





Marsh & McLennan 
Surplus Insurance 

EIGHTY THOUSAND DOLLARS 

Automobiles 


Insured under floater form covering everywhere. 


ay Chicago Office ——« 
one ay OA 159 LA SALLE STREET Delath and 
Law Car & General London 














INCORPORATED 1854 


Monongahela Insurance Company 
OF PITTSBURCH 
Agents wanted. Correspondence solicited. 


WHILDEN & HANCOCK, Managing Underwriters 
105 William 8t., New York 
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OH10 AND WEST VIRGINIA 


TOLEDO AGENTS DISCOURAGED 








See No Hope for Organization—May 
Seek Legislation as Cure for 
Present Conditions 





Toledo, Ohio, December 11.—(Special 
Correspondence.)—Prominent agents of 
this city are frank in stating that in 
their opinion it is practically impossible 
to form an organization of any kind 
here under éxisting conditions, no mat- 
ter what the requirements for member- 
ship might be. Sometime ago the 
matter was investigated by a committee 
of agents, which went so far as to pre- 
pare a constitution and by-laws and 
submit them to attorneys for a legal 
opinion, the desire being to fight shy 
of any requirements that might be con- 
sidered: as opposed to the anticompact 
statutes. The work did not proceed 
much further, however, until it was 
seen that the task of getting 160 agents 
together, under conditions that exist at 
present, would be a gigantic one. 


The blame for existing conditions is 
laid to some of the large companies 
which, it is claimed, are giving their at- 
tention solely to getting business, with- 
out consideration of methods. It is 
said that as high as 40 percent com- 
mission is paid for preferred business 
by some of the companies, while others 
are compelled by their home office 
policy to take what they happen to get. 
The statement was made that as long 
as companies go to such extremes as 
this, the agents who want to see good 
conditions are powerless to do anything. 
They give their companies the big busi- 
ness, but this is not counterbalanced 
by the amount of preferred business 
that should accompany it. Thus some 
of the’ companies are suffering because 
of the actions of others. 


An agent stated that if the double- 
headers, side-liners and solicitors were 
dropped from the business in Toledo, 
the bona fide agents could do busi- 
ness at a commission of 10 percent and 
make more money than they are re- 
ceiving now on either the flat or graded 
commission plan. He also argues that 
the rates on preferred business are far 
too high and that a material reduction 
would aid in putting a stop to the 
ruinous practices that exist now. 


There is little doubt but that the lead- 
ing agents of this city will ask for 
legislation to aid them in straightening 
out matters here, if not at the next 
session of the general assembly, then at 
the one following. It is possible that 
they will urge the passage of a bill 
placing the rate-making authority in 
the hands of the superintendent of in- 
surance, if some other good plan does 
not suggest itself. Agents say that 
the companies are paces undesirable 
conditions upon themselves by not 
taking steps to clear up the situation or 
rather by taking steps continually to 
make it worse, by the multiplication of 
agencies and the payment of exorbitant 
commissions. 


Another thing that is bothering 
agents here is the equipment of a num- 
ber of large risks with sprinkler sys- 
tems. The premium receipts are being 
reduced by this and of course the com- 
missions suffer. The agents are not 
complaining particularly about this, as 
they recognize the benefits to be de- 
rived in reducing the fire waste, but it 
is a condition they have had to meet, 
as have agents in other cities, and one 
which is reducing the profits of the 
business. It was stated that within 
five years every risk of $50,000 or over 
would be equipped. 


The last big building to be equipped 
with sprinklers is that opened a week 
ago by the Thompson-Hudson Com- 
pany, dry goods and clothing. It takes 





the place of a building occupied by the 
J. L. Hudson Company, destroyed by 
fire about a year ago. The risk is now 
an elegant one and stands as a wall 
against a conflagration that might oc- 
cur in its vicinity. The building is five 
stories high and of concrete and brick 
construction throughout. 


According to reports, there is an op- 
portunity here for some live man to 
purchase two or three agencies and es- 
tablish himself in business. It is said 
that as many owners are ready to part 
company with their offices on satisfac- 
tory terms, as they have had enough of 
the fight. 





Adopts Drastic Measures 
C. R. Chadwick of Cincinnati was 
arrested on Monday on a warrant sworn 
out by O. O. Oldham, secretary of the 
Western Fire of Utah. His case was 
set for hearing next Tuesday. Mr. 
Chadwick formerly represented the 
Western for surplus lines. Secretary 
Oldham went to Cincinnati to straighten 
out affairs and collect a balance which 
he claimed to be due the company. It 
was in connection with the last named 

mission that he caused the arrest. 





Report on West Virginia Towns 

The West Virginia bureau has issued 
advisory tariffs on Terra Alta, Preston 
county, and Keystone, McDowell coun- 
ty, W. Va., both of four-and-a-half class. 
In Terra Alta the deep well pumps are 
of small capacity and located inside a 
planing mill. In Keystone 2,000,000 
gallons additional pumping capacity is 
needed and the organization of four 
volunteer fire companies, in the four 
distinct sections of the town, with the 
purchase of considerable equipment, is 
urged. 





Ohio Agency Appointments 

Amer. Cent.—R. W. Moran, Johnstown; J. W. 
Reid, Louisville; Wm. J. McConnell, Malta. 

Atlas, Eng.—Pasley “& Tisdale, Athens, 

Alliance—S. B. Fitzsimmons, Crestline. 

Brit. Amer.—Boehler & Hunter, Tiffin. 

Continental—J. W. Southard, Sabina. 

Detroit—J. G. Heinrich, Wapakoneta; W. C. 
Curtin, Mt. Vernon; F. L. Kerr, Painesville. 

Dutchess—J. E. Roberts, Lima; C. A. Steg- 
man, Cleveland. 

Empire yy & Wissman, New 
Bremen; J. E. Meek, Stryker. 

Fire Assn.—C. M. Ringo, Ironton; C. W. 
Risket, Bremen. 

Franklin, Pa.—L. B. Draper, Piqua. 

Girard—Bradner Agen ompany, Fostoria. 

Ger. Alliance—Fulk & Johnson, Dunkirk. 
on” Amer., N. Y.—Clark & Edmund, Junction 

ity. 

Hartford—Chas. Stout, College Corner; Thos. 
J. McDermott, Oxford; Kee rol L. Lane Com- 
pany, Bellefontaine. 

ome—Geyer & Mench, Bettsville. 

Humboldt—E. L. McDole, Fostoria. 

North Amer.—Bishop, s - & Darling, 
Centerburg; P. W. Claypool, Haviland; F. rel 
Friedley, Willshire. 

L. & L. & G.—C. E. Morris, Shelby. 

Miller’s Natl.—Stever Bros., Defiance. 

Milwaukee—Brander Agency Company, Fos- 
toria; J. F. McCleary, Bellefontaine. 

Natl. Union—O. L. Page, Bethel. 

Phila. Und.—A. M. Bulner, Archbold. 

N. W. Natl.—Gus. Endle, Bellevue. 

Norw. Union—Kenneth Little, Bradford. 

Pittsburgh—G. W. Moss, Lancaster; Hutchin- 
son & Poling, Kenton; J. F. Walker, Logan; G. 
W. McKinley, Marion. 

Phoenix, Ct.—Long & Lafferty, Deshler. 

Reliance—Wm. G. Sidwell, St. Clairsville. 

Roch. German—W. G. Sidwell, St. Clairsville; 
F. P. Shumaker, Chagrin Falls; T. A. Durbin, 
Celina; Wood County Insurance Agency, Bowling 


reen. 

Royal—Reinhold Steinke, Cleveland; Long & 
Lafferty, Deshler. 

Sun, Eng.—M. L. Van Meter, Columbus 
Grove; E. C. Manning, Bethel. 

Security, Ct.—Strubel & Wise, Lorain; Bowen 
& Sanders, Norwalk. 

Teutonia, Pa.—Elon Neafie, Toledo. 


OHIO NOTES 


Charles M. Uhl has purchased the Eckert 
agency at Greenfield, Ohio. 


Chas. D. Kidd of Doren has gone to Denver 
for a month, to join his wife, who has been 
there, for seventeen months on account of her 
ealth. 


A. H. Johnson, receiver for the Columbus 
Sporting Goods Company, has settled for $12,- 
500 the seventeen suits filed against insurance 
companies to collect on policies aggregating $28,- 
000 carried on the stock of the company, de- 
stroyed by fire a few months ago. 


Fires last week in Utica and Centerburg, Ohio. 
both towns of the fifth class, not only ‘caused 
many thousands of dollars of loss, but point 
unerringly to the futility of relying on im- 
properly equipped and insufficiently drilled vol- 
unteer fire departments. No recent inspection 
had been made of either place. 





PITTSBURGH INSURANCE COMPANY “33° 


1808-11 Commonwealth Bidg., Pittsburgh, Pa. 


at We Ee 

Assets, January 1, 1909 .......-.-2---+++ $395 250.59 eet... 
Licensed to do business in Pennsylvania, Illinois, Michigan, Ohio and Wisconsin 

R. }. WILSON, President D. C. SHAW, Vice-President R. J. McCKNIGHT, Sec’y and Treas, 


W. J. R. MAGILL, Asst. Secretary JOSEPH H. GORDON, General Agent 


HUDSON UNDERWRITERS 


COMPOSED OF 


Lumber Insurance Company of New York and Adirondack Fire Insurance Company 
COMBINED ASSETS OVER $900,000 
S84 William Street NEW YORK 


GERMAN FIRE 


Insurance Company 








INCORPORATED 1849 


WESTERN 


ot Wheeling, West Va. 
INSURANCE COMPANY ORGANIZED IN 1867 
of Pittsburgh Cash Capital $200,000 00 Net Surplus $237,557.58 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


DANA E. LATIMER 


FIRE AND TORNADO 





CAPITAL - - + = = $300,000.00 

SURPLUS TO POLICY HOLDERS 406,162.75 | WILLIAMSON BLDG. CLEVELAND. OHIO 
ASSETS <- + + + = «© 881,944.34 Special Agent for 

LOSSES PAID TO DATE - - 4,453,215.00 Ohio, Indiana and Michigan 





The Pittsburgh Casualty Company 


Announces its admission to Ohio, and desires to secure responsible Agents in every City and Town in the 
State at once. rites 


Accident, Health and Plate Glass Insurance Exclusively 


Apply tt JOHN M. BOGGS, Sec’y and Gen'l Manager 


UNION BANK BUILDING, PITTSBURGH. 





PiTrsBURG UNDERWRITERS 
IRVAN NECKERMAN, Manager. Commonwealth Bidg. PITTSBURG, PA. 
UNDERWRITTEN BY COMBINED STATEMENT 


Allemannia, Fire Ins. Co., of . Pa, Capital, - o a « $1,3000,000.00 

Humboldt Fire Ins. Co., of . Pa N - . . Z 1.624,334.93 

Ben Franklin Ins. Co.. of . Pa. et Surplus, 7 73485 
Teutonia Fire Ins. Co., a Pa. Assets, * « - ~ 5.632.7%. 

National Ins. Co.. of . Pa. Surplus to policyholdera ‘ =  2,924,334.93 


CARL H. SMITH, Special Agent, Ohio and Indiana, 
W. Steinmeyer, President 


Dayton, Ohio. 





C. P. Kellerman, Secretary 
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C. B. Reiter, Assistani Secretary 







Organized 1868 


Fire Insurance Cormpany, Pittsburgh, Pa. 


Assets $1,317,518.02 Capital $200,000.00 Surplus $416,322.99 
WM. FEILER, General Agent THOS. H. SMITH, State Agent F. L. WEAVER, Special Agent 
Illineis, Misseuri and Minnesota Ohio Indiana and Michigan 
at Chicago, Ills. at Dayton, Ohio at Detroit, Mich. 





FIRE INSURANCE 


Lohmeyer & Goshorn 
General Agents for West Virginia 
Charleston-on-Kanawha, W. Va. 


AGENTS WANTED IN UNOCCUPIED TERRITORY 


BROKERAGE COMMISSION 


Allowed on Cincinnati Business Placed with 
us by Outside Agents 


EARLS & JOHANSING 
First National Bank Buildiag, Cincinnati 
Representing Aetna and Connecticut; General Agents 
Southern Ohio Empire State Surety Co. for Bonding 
and Burglary. Agents wanted. 


lOHIO FARMERS INSURANCE COMPANY 
LEROY; OHIO 
FIRE, LIGHTNING AND TORNADO INDEMNITY 
ea STATEMENT JANUARY 1, 1909 

















Reserve for Reinsurance - $1,487,930.64 
Reserve forLosses - - 49,554.79 
Reserve for Contingencies - 125,000.00 
Net Cash Surplus - - 637,926.86 

Total Assets, - + $2,300,412.29 


JAS. C. JOHNSON, President 
M. L. BENHAM Secretary 


Organized in 1848 
Losses Paid More Than $14,000,000.00 
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MICHIGAN AND INDIANA 


ASSOCIATION IS NONPARTISAN 


No Union or Nonunion in Michigan 
Organization—Flint Agents Lose 
Big Line to Brokers 


Detroit, Mich. Dec. 13— (Special 
Correspondtnct)—We art very much 
interested in the Michigan Association 
of Fire Insurance Agents; and, from 
the increased interest shown by agents 
in the state, there are others. Seven 
new applications last week do not look 
bad. One letter reached the secretary 
reading about as follows: “There is a 
belief among a great many agents in 
Michigan that the association is domi- 
nated and run in the interest of agents 
representing union companies, in order 
to cinch the business.” 

Not a single reason can be given for 
this belief. One of the most active 
members of the association represents 
the leading nonunion companies doing 
business in the state. The president of 
the National association represents four 
of the largest nonunion companies do- 
ing business in Detroit. One of the 
strongest talks made at the last state 
meeting at Lansing was along these 
lines, emphasizing the thought that the 
association did not know unfon or non- 
union companies. The membershin is 
made up of insurance agents and its 
object is to support right principles and 
correct bad practices in fire underwrit- 
ing. The chairmanship of the legisla- 
tive committee, one of the most impor- 
tant committees the association has, is 
held by a leading nonunion agent. Cut 
this thought out, Mr. Agent. Let the 
companies divide on that line, but let 
us ignore it and try to do business. 











Truly virtue hath its reward. Last 
week we congratulated the agents in 
Kalamazoo on being good. Today we 
are sympathizing with them in the fire 
loss which, reports say, will wipe off 
the earth about $500,000 of good money. 
The reward, however, will come in 
later, when the insurance companies 
make good, which they will, no doubt. 
This money will go back into good 
buildings and new stocks. Agents, 
realizing that the insurance business 
is not a play game, will demand and 
get a fair consideration for the risk, so 
you agents will have an opportunity to 
make good, and behind the deal will 
be a chance for profit to yourselves and 
the companies. Don’t get giddy when 
this new stuff gets ready for insurance. 
Just get the price for your goods and 
take your profit which is legitimate. 


_A number of agents in Flint are be- 
ginning to realize what the broker 
means from an insurance standpoint. 
The General Motors Company, that 
has absorbed about all the automobile 
plants that could be gathered in, took 
the Buick plant in. This plant is lo- 
cated at Flint and carried about $600,- 
000 insurance and to lose the premiums 





looked awful bad to the Flint agents. 
They thought something could be done, 
so visited Detroit, to find that the De- 
troit agents were up against the same 
proposition. They were advised to look 
happy, write all the insurance the Chi- 
cago brokers saw fit to give them, ac- 
cept 5 percent and thank heaven it was 
no worse. The recent adjustment of 
the tobacco lines in Kentucky en- 
couraged them to believe that some- 
thing could be done in a similar way 
in the handling of these lines. Of 
course you cannot tell what may be 
done, but at present the lines will be 
handled by Chicago brokers. 

There are two sides to this broker- 
age business: one that will stimulate 
the agent to getting better acquainted 
with his own profession is the fact that 
in order to handle a plant which carries 
the amount of insurance these do, he 
must indeed be an expert in his line. 
The fact that a broker can put up an 
argument that will influence a man to 
take his business away from his own 
friends and give it to a broker and be 
the gainer puts the proposition of 
knowing how direct to the local agent. 
You must remember, Mr. Local Agent, 
that in order to compete with the brok- 
er you have got to be a master of 
your own business. The companies, of 
course, are the chief factors, but in a 
general way the companies would rath- 
er favor an agent than a broker. 

When an agent confesses that a man 
who has charge of a large line can save 
his company in one year $2,500 by cut- 
ting corners, not in the way of reduc- 
ing premiums or dividing commissions, 
there is something lacking on the part 
of the agent. This is one of the argu- 
ments used in placing these lines with 
the broker. How was it done? Simply 
by watching lines and when stock was 
reduced cutting off the insurance. 
Without a full knowledge of the condi- 
tions of stock, an agent could not ef- 
fect any saving, but if he had control 
of the line and could be advised daily 
of stock conditions, this saving could 
be made by the agent as well as by the 
men who placed the line. Now how 
will you get next to these facts? Simply 
showing this party you are working 
for him and in order to serve his best 
interests he must be fully informed of 
the true conditions. An agent can not 
get too close to his customer. The 
greater interest he takes in his client, 
the greater interest the client takes in 
him. These are days when saving 
money counts, so if you can legitimate- 
ly save money for your client you will 
always have his patronage. In other 
words, get acquainted with every detail 
of your profession, so when you have a 
large line to handle and can, by watch- 
ing the business save your client 
money, your knowledge of the business 
will come in and your ability to show 
results will be appreciated. 

Otp Detroiter. 





Bid on School Insurance 


The board of education of Bay City, 
Mich., has postponed until Jan. 15 the 





ORGANIZED 1881 


Michigan Fire and Marine 


Insurance 


Company 


OF DETROIT, MICH. 
STATEMENT JULY Ist, 1909 


Pais 
LossesPaid - - - 


ASSETS 
Cash on hand and in bank $ 22,336.17 


_ and County Bonds ... 518,690.10 

Mortgages on Real Estate . 488,833.00 
i. =a 83,137.73 
Interest due and accrued. 12,545.74 


Due from Agents and 


GRE nhvannscnssncces 99,346.21 

$1,224,888.95 

MW. O'BRIEN F, H. WHITNEY 
President Vice-President 


° es , $1224.88. 95 
- 400, 
- 5,760,000. :00 
LIABILITIES 
Capital Stock..... Meee sane $ 400,000.00 
Amount required to rein- 
5 sure all outstanding 
eerer aecsnane Gea,eenee 


risks 
Losses unadjusted and 


NOt Aue ...ccveccscces 29,682.43 
Net surplus ......2...s000 322,444.45 
$1,224,888.95 

E. P. WEBB 


E. J. BOOTH 
Secretary Ass’t Secretary 


—enienmnees 











FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Mich. 


Total Assets ~ - . $1,338,923.18 
Surplus to Policy Holders ° 481,083.02 





F. A. Hooker, President Robert Henkel, Vice President 
A. D. Baker, Secretary 
B. L. Hewett, Ass*t Secretary Ralph Rawlings, Ass*t Secretary 











Ohio Indiana Michigan Wisconsin Minnesota 


The James A. Jones Agency, Inc. 


GENERAL AGENT 


Granite State Fire Insurance Co. of Portsmouth, N. H. 
Capital Fire Insurance Company of Concord, N. H. 
New England Underwriters’ Agency of Concord, N. H. 


Union Companies writing a general business. 


AGENTS WANTED 
Union Trust Bldg. : Detroit, Michigan 
MONONGAHELA 


Insurance Company 
OF PITTSBURGH, PA. 


INCORPORATED 1854 


oe 





has entered Indiana and desires agents in all towns and cities. 
Address 


GEO. M. COBB & CoO. 


INDIANAPOLIS, IND. General Agents 





KENTUCKY 


MICHIGAN OHIO }§=3—-_- WISCONSIN MINNESOTA ILLINOIS 
BIERCE @ SAGE 
GENERAL ACENTS, DETROIT, MICH. 
COMPANIES REPRESENTED TERRITORY 
SOUR RATAN CO Migthe: Wa ion Oh 


. of Pittsburgh, Penn. 











EFFERSON | Seo eS Michiosn, Wiscenda, Ohio, Minnesota 
JASSAU FIRE INSURANCE. CO., of ‘Brooklyn Michion 
BEN FRANKUIN INs aN oe ry ~ ee She Weenie & Nicos 
* Ohio, 
FIRE INSURANCE CO. of Ottumwa, Is. Michigan, Ohio, Wise. ill, & Ky 


Dcivnunudided emamamiteatiaies tan tems Gaetan eee 
SPECIAL AGENTS 


._T. KIRK WOOD, GEO. B, SEDGWICK 
Bidg., Cleveland, Ohio 612 Pabst Bldg., Milwaukee, Wis. 


Address applications for agencies to 


BIERCE @ SAGE, Detroit, Mich. 


NATIONAL LUMDBR compat 


6 
COMPANY 
LUMBER SPRINKLERS WOODWORKERS WAREHOUSES 


A. M. WEIR 


F. M. SA 
Beni Mak” Springfeld, fil 





Agents controlling special hazards wanted at points in Indiana, Illinois 
and Michigan where not represented. 


The Only Specialist Company Observing Agency Practices. 








Home Office: BUFFALO, N. Y. 
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matter of renewing policies for $75,000 
carried on school buildings. Only three 
bids for the business were received and 
were rejected. They were as follows: 
Tierney Bros., Bay City, three-year pol- 
icies for $12 per $1,000, or for five years 
at $18. The Law Union & Rock of 
London put in a bid on about one-third 
of the amount now expiring at flat rate 
of $10 per $1,000 for three years. The 
A. J. Losey agency, Bay City, offered to 
carry $1,000 only on each of the five 
buildings at rates varying from $8.50 
to $10. 





Get Big Motor Line 


Marsh & McLennan of Chicago get 
the $20,000,000 line of the General Mo- 
tors Company which has plants scat- 
tered in Michigan. In addition they 
will place all the liability, steam boiler 
and other collateral insurances for the 
combination. About ten of the plants 
are equipped with automatic sprinklers. 

The principal plants included in the 
combination are the Buick, Cadillac and 
Oldsmobile, the Seager Engine Works 
and the Reliance and Marquette motor 
companies. Heretofore their insurance 
has been placed by the managers of 
local plants, but it will now be brokered 
with the agents in the various points 
where the factories are located. 





Michigan Agency Appointments 
Globe & Rut.—Holmes Realty Company, Lan- 


sing. 

N. W. Natl.—Ernest Nippress, Grand Rapids. 

Pruss. Natl.—J. Guthard & Son Company, De- 
troit. 

Royal—Bishop & Buckles, Hastings; H. W. 
Bartlett, Saline. 

Security, Ct.—G. D. Miller, North Branch; 
Dunning & Hart, <% 

Sun, La.—Row, Chaffey & Spencer, Lansing. 





Indiana Agency Appointments - 

Aachen & M.—Elder & Trout Company and 
C. E. Orman, Terre Haute. 

Amer. Cent.—Cook & Harris, Lynn. 

Connecticut—A. L. Houck, Jamestown; F. E. 
Kenner, Columbia City. 

Ham. Brem.—C, Parkhurst, 

Armstrong & Myers, Lebanon. 

Hartford—Miss Anna C. Conner, Troy; G. B. 
Rockwell, Cloverdale; F. O. Myers, banon; 
C. F. Foster, Flat Rock. 

Home—Willard Lucas, New Haven. 

State of Pa.—C. H. Marshall, Terre Haute; 
Hollingsworth & Co., Vincennes. 

efferson—M. J. Kenefick, Michigan City. 

ilw. Mech.—Brandon-Henderson Company, 
Anderson. 

Natl. Union—E. F. Hadley, Mooresville; Fred 
Everback, Seymour. g 

N. B. & M., Eng.—C. F. Egbert, Indiana Har- 


» 

N. W. Natl.—J. P. Campbell & Son, Marion; 
O. S. Wuthrick, Lagrange; F. H. Ritter, Albion. 

Pelican-—Pivot City Realty Company, In- 
dianapolis. 7 

Pennsylvania—G. H. Peck, Judyville. 

Peoples Natl.—J. H. Fisher, Newcastle; E. B. 
Grose, Greenfield; C. O. eq Logansport; E. 
C. McFerren, Bloomington; S. D. Symmes, Craw- 
fordsville. 

Phenix—Theobold & Beck, Morristown; H. H. 
Shields, Merom; G. W. Peck, Attica. 

Prov. Wash.—J. W. Fountain, Brownstown. 

Spring Garden—Leib & Co., Indianapolis. 

Sun, La.—G. H. Coleman, Jeffersonville. 

Union, Pa.—Hollingsworth & Co., Vincennes. 

Western, Pa.—C. Wood, Albany; M. J. 
Kenefick, Michigan City. 


Anderson; 





INDIANA NOTES 


W. L. Reilly, formerly inspector at Evans- 
ville, Ind., has been transferred to South Bend. 

The trial of Thomas Shepherd of Sullivan, 
Ind., indicted with Mrs. Belle Hinkle for arson 
connected with the burning of the McCammon 
Hotel, will occur at the January term of court. 

The McCoy, Boeckman & Co. agency at Vin- 
cennes, Ind., has been purchased by the Citizens 
Trust Company of that city. All but one of the 
companies transferred, giving the trust company 
seventeen companies. 


Julius D. Wood, former inspector for the 
Indiana rating bureau at Elkhart, has started an 
agency at that place, his first company being the 

ational Union. The rule forbidding inspectors 
to enter the agency field within five years after 
terminating their service is likely to be suspended 
in Indiana. Mr. Wood is the second man to be 
released with the restriction removed. 


Rollo Mock and Bert Earl of Dunkirk, Ind., 
are under arrest at Bluffton charged with arson 
and burglary. It is alleged that Mock, being 
caught redhanded robbing the safe of the Adams 
Stave Company at Bluffton by the young son of 
the owner, kicked over the stove and knocked 
down a hanging lamp, causing the office to catch 
fire, so that he was barely able to carry out his 
intoxicated companion before being badly burned. 
The mill was saved. 





John S. Burwell, until recently a member of 
the Detroit insurance agency firm of Whitbeck, 
Burwell & Chapman, has associated himself with 
Coles & Shubert, who have lately been appointed 
—s agents of the Empire State Surety at 

hiladelphia for all casualty branches. 





IN ILLINOIS AND WISCONSIN 


PREPARE FOR A BIG MEETING 








Illinois Local Agents’ Association Plan 
for a Rousing Conclave at Alton 
in February 





Alton, Ill, Dec. 15—(Special)—The 
local-fire insurance agents of Alton are 
making great preparations for the 
meeting of the Illinois Association of 
Local Agents to be held here some 
time after the first of the year. The 
exact date has not been definitely set- 
tled, but it will probably be Feb. 15-16. 
Steps are being taken by the agents to 
make this one of the most successful 
and interesting conventions ever held 
in the history of the association. This 
is something of the plans made so far: 
The convention will be held at the 
Elks’ clubhouse and will be ushered in 
Tuesday evening, the 15th, by a smoker. 
On Wednesday morning and after- 
noon business of the association will 
be attended to and in the evening will 
come the crowning event of the meet- 
ing. On that night a banquet will be 
held at the new Illini Hotel which 
promises to surpass all other banquets 
of this nature in many respects, for 
there will be present many prominent 
insurance men of the state. The local 
agents of Alton are all being asked to 
write personal letters of invitation to 
their managers, state agents and spe- 
cials. During the time of this meeting 
the agents expect to get together and 
form a local board, and for this reason 
alone many of those in authority will 
be present. 


O. B. Ryon, special attorney of the 
Illinois department, stated at the Kan- 
kakee banquet that he expected at least 
200 would be present at the Alton meet- 
ing. He thinks it will be the begin- 
ning of a big organization movement 
of agents in the state. 

Secretary Moisant has circularized 
the state well and has asked the assist- 
ance of the field men. 





Fire Marshal Investigation 
Following a thorough investigation 
that has been made at Wausaukee, 
Wis., by one of the deputy state fire 
marshals, two arrests have been made 


in connection with the series of mys- | 





We want the agency 
for several good fire 


insurance companies. 


Union Trust Company 
Roswell, New Mexico. 


ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 
Incorporated A. D. 1720 


United States Branch, 92 William St.. New York 

UBERTO C. CROSBY, 

_ General Monae 

EE AB. ALI A STE ELIE AIEEE ETERS: 
A CENTURY OLD IN 1909 


The North British and MercantileIns. Co. 


Losses Paid, over $157,000,000.00 


WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 
W. J LITTLEJOHN, Manager; GEO H. BELL, Asst. Manager 
ENTERED UNITED STATES IN 1866. 


FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 











Assets January ist, 1909, - = = « 
Net Surplus, - - - - $2,019,851.48 
Surplus to Policy Holders, - 2,769,851.48 
Western and Pacific Coast Department: 
159 LA SALLE ST., - - CHICAGO, ILL. 


J. W. ROBERTSON, Manager 


GEORGIA HOME 


$8,097,410.62 








iinictitnddisanianssebeten snieneiiveannaiill $ 300,000 
IE Bo icccsacesscmcccevceces toes 1,193,803 
Surplus to Policy-Holders....... ee es 


Western Department, 159 La Salle St., Chicago 
Sherwood D. Andrus, General Agent 


WESTERN ASSURANCE 


COMPANY OF TORONTO, CANADA 





Assets, January 1, 1909, in U.S............ $2,184,632.20 
Surplus in the United States ................ 726,218.62 
Losses paid in U. S. from 1874 to 1908..... 34, 169,372.59 
| HON. GEO. A. COX, President W. R. BROCK, Vice-President 


W. B. MEIKLE, General Manager 





Organized 1852 Capital $1,000,00¢ 


HANOW ER 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1909 
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TOTAL ASSETS - - - = - $7,81 1,798.85 





Unearned Premiums - -  $3,585,615.93 

Unpaid Losses - - - 361,973.08 

WESTERN DEPARTMENT Other Liabilities - - - 142,907.96 

CHICAGO Capital Stock - - = = 1,000,000.00 

P.D. MCGREGOR, - - = Manager NET SURPLUS - == = = 2,721,301.88 
A. R. MONROE, -— - Assistant Manager 





$7,811,798.85 $7,811,798.85 


SURPLUS TO POLICY-HOLDERS, $3,721,301.88 


INSURANCE COMPANY OF COLUMBUS, GA., (Chartered 1859.)° 








December 16, 1909. 


THE 


WESTERN UNDERWRITER. 











JOHN W. ALLING, Pres't. 
CHAS, E. CURTIS, Vice Pres't. 


CAPITAL $500,000. 





1041 


New HAVEN, CONN. 


SURPLUS TO POLICY HOLDERS $990,372.58 


ASSETS $2.433,674.79. 







FIRE 


nsurance Co. 


of 





Western Department, Rockford, Ill. 


J. A. DAGGETT, Manager. 


KANSAS MICHIGAN 
SOUTH DAKOTA 





W. E. JONES, State Agent 
COLUMBUS, OHIO 


COLORADO ILLINOIS INDIANA IOWA 
NEBRASKA NORTH DAKOTA 
OHIO KENTUCKY 


WEST VIRGINIA 


AGENTS WANTED AT ALL DESIRABLE POINTS 


TORNADO 


WISCONSIN 


VICTOR ROTH, See'y 
WILLIS PARKER, Asst, See y 


MINNESOTA MISSOURI 











terious fires that have taken place dur- 
ing the past few months. 

The case of Harry Sheedy of De 
Pere, charged with being implicated in 
the burning of the Exchange hotel at 
Wausaukee, has been dismissed because 
of the lack of evidence. Martin Mc- 
Donough, held on the same charge, 
will be tried at once. Considerable 
criticism has been heard because of the 
fact that the state fire marshal’s de- 
partment has been greatly handicapped 
by indiscreet work of officials at Wau- 
saukee. It seems that there has been 
promiscuous talking by the officers and 
the feeling has gained ground that the 
parties guilty of the arson have not yet 
been apprehended. 





Turn Down Broomcorn Dealers 
_A number of broomcorn dealers pe- 
titioned the Illinois State Board to 
cease requiring the three-fourths value 
clause and allow them to use the ninety 
percent coinsurance clause. Owing to 
high freight rates and the fact they 
cannot borrow so much on corn where 
the three-fourths clause is used, the 
dealers claim the broomcorn interests 
are suffering and the industry is handi- 
capped. 

The companies feel, however, that 
wherever the three-fourths value clause 
is not used, losses climb up, and hence 
they will require it. 





Supper of East St. Louis Board 
The East St. Louis local board met 
at a supper in the Elk’s hall Tuesday 
evening of last week. Out of the 
twenty-nine agents and firms doing 
business in East St. Louis, twenty-five 
were represented at the table. The 
Supper was given for the purpose of 
bringing together the insurance men 
and to establish a stronger bond of 
mutual co-operation and to maintain 
good practices. President Fred W’. 
taft appointed a committee of five to 
revise the present bylaws, the commit- 
tee to report at the next meeting 





which will be held on the evening of 
Dec. 21. At that time another sup- 
per will be arranged for. The meeting 
held last week was very enthusiastic 
in spirit and the sentiment expressed 
by those present gives assurance that 
the local board will be a permanent in- 
stitution, and that every effort will be 
made by it to stamp out the practice 
of repating and to promote the interest 
and welfare of the insurance fraternity. 


DESIRE THE POSITION FILLED 








Illinois Insurance Men Hope Governor 
Will Soon Appoint a State Fire 
Marshal 





Insurance men hope that Governor 
Deneen of Illinois, will appoint the 
state fire marshal by Jan. 1. Several 
names have been suggested. It is stated 
a prominent Illinois field man could 
have the position if he would accept. 
The salary is $3,000 a year, but the 
political uncertainty attaching to the 
tenure of office causes most men in 
permanent positions to shy at it. 

At the Kankakee banquet last week, 
Special Attorney O. Ryon of the 
state insurance department, said that 
the fire marshal’s office should be able 
to reduce Illinois losses from 10 to 15 
per cent in a few years. He. declared 
agents can have a powerful weapon in 
the fire marshal to force owners of 
buildings and tenants to clean up their 
premises and remove extra-hazardous 
conditions. 





New Companies in Wisconsin 


_ Following is a list of companies 
licensed in 1909 or whose licenses are 
now pending in Wisconsin: 

STOCK FIRE COMPANIES 

German Fire of Wheeling, W. Va., admitted 
April 9. Capital, $200,000. 

Peoples ational of Philadelphia, admitted 
March 10. Capital, $1,000,000. 

Monongahela of Pittsburg, Pa., admitted Oct, 2. 
Capital, $200,000. 





Central National of Chicago, admitted March 
30. Capital, $100,000. 

Security Fire of Davenport, Iowa, admitted 
July 1. Capital, $100,000, 

Milwaukee German Fire of Milwaukee (in- 
creased its capital from $100,000 to $200,000). 
MUTUAL FIRE COMPANIES 
Wisconsin School Ltd Mutual of Jefferson, 

Wis., admitted Oct. 1. 


Jewelers Mutual .of Milwaukee, admitted 
April 21. 
Farmers Mutual Town Insurance Company 


of Bayfield, Wis., admitted Feb. 2. 

Jaterloo Mutual of Waterloo, Wis., admitted 
Aug. 26, 1899. Receiver appointed Feb. 1, 1909. 
COMPANIES PENDING—STOCK FIRE 

Wisconsin Fire of Wausau, Wis. 
CITY AND VILLAGE MUTUALS. 
Dry Goods & Grocery Dealers (Ltd.) Mutual 
of Jefferson, Wis. 
Merchants & Manufacturers Mutual Fire of 
Milwaukee. 





To Restore School Rates 


The Springfield, Ill., local agents will 
try to get back rates on school houses. 
They have been written at ninety cents 
for five years for a long time. 


— -— 


Will Not Grant Relief 


The general impression prevails that 
companies will not try to meet the 
competition of the Assureds Mutual 
Fire of Decatur, Ill., managed by P. B. 
Sullivan, who was the manager of the 
ill-starred Illinois National. Some agents 
have written in, stating it is bidding 
for business and ask for relief. The 
companies have quite a fund of litera-, 
ture on the Illinois National and man- 
agers say if a premium payer is willing 
to enter the new mutual after seeing 
the tragic end of the Illinois National 
he is welcome to do so. 

A manager the other day in com- 
menting on the Illinois National said: 

The Illinois National first offered 25 percent 
off the regular rate, stating to the assured he 
thus saved agents’ commissions. If this had been 
adhered to, its life would have been prolonged. 
But the Illinois National like all others of its 
ilk, was not content to stop at 25 percent. Their 
traveling solicitors expenses have to be met and 
the usual plan is to allow them a commission on 
the business they write. This commission is 
based on the net premium paid by the assured so 
the actual premium to the company is shaved 
down so close that the danger line is crossed. 
These solicitors in reaching a town find that in 





order to make their work pay they must strike 
the high-rated risks. This is the most hazardous 
class and a company can not take it at the net 
rates the Illinois National did and survive. 
While at the outset the assured secures cheaper 
insurance, he is very likely to have a failed com- 
pany on his hands ause no company can run 
counter to universal experience and live. 


Situation at Springfield 

There is little change in the situation 
at Springfield, Ill. The nonboard con- 
tingent is still active but the others are 
living up fairly well to their obligations. 

One agent was caught very easily, 
although accidentally, by the stamping 
secretary. This agent had several com- 
panies which did not require his report- 
ing through the stamping secretary. 
The young lady in the office one even- 
ing made a mistake and carried the 
wrong envelope, with other mail, to the 
stamping secretary. Upon her return 
to the office the mistake was discovered. 
But it was too late. Evidence was in 
hand and the cat out of the bag. 





Using the Old Rates 
From Effingham, Ill, come reports 
that the agents are using the old rates, 
now that the new rates are in effect. 
Companies will insist on the proper 
tariffs. 





Aroused Over New Rates 

The Illinois Inspection Bureau has 
rated the towns in the “Dutch Bot- 
toms” in the East St. Louis district. 
They were rated by Compact Manager 
Zent back in the ’80’s and there was no 
rhyme or reason in the rates he gave. 
The new rates are higher and the as- 
sured“are up in arms. The section has 
been profitable, but naturally the bu- 
reau can not allow a differential, al- 
though the basis rate for northern IIli- 
nois was used. Other Illinois towns 
show an equally good record, so no fa- 
vorites can be played. ome are drop- 
ping their insurance and some are go- 
ing to mutuals and cut rate compa- 
nies. While all companies that stand 


by the new rates will suffer at first, 
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it is thought in time the assured will 
want first-class indemnity and will pay 
the price for it. 





Wisconsin Agency Appointments 
American, N. J.—Ed. Speaker, Abrams. 
Amer. Cent.—J. H. Carfield, Fennimore; J. A. 

Morey, Birchwood. 

Buff. Coml.—Theo. Ernst, Milwaukee. 

Cent. Natl.—E. R. Burke, La Crosse. 

Columbia—M. J. Downey, Portage; E. D. 
Stacy, Beaver, Dam. ; 

City of N. Y.—Culver Bros., Eau Claire. 

Continental—L. N. Larson, Wausau. 

Fidelity—L. N. Larson, Wausau. 

Firemans Fund—Henrietta E. Hanscom, 
Mineral Point;. L. D. Russell, Medford. 

Germania—H. J. Janssen, DePere. 

Ger. Amer.—Mrs. Myrta A. Godfrey, North 
Milwaukee. . : 

Home—John Slota, Junction City; Edward 
Senn, Campbellsport. 

Mich, Coml.—Gratia Combacker, Ellsworth. 

Natl, Union—W. F. Rohlf, Hayward; G. B. 
Cook, Cumberland; Charles Settergren, Baldwin; 
Otto Btuss, Wausau; T. F. Armstrong, Lady- 
smith. 

Newark—The Van Dycke Company and A. B. 
Fontaine, Green Bay. 

N. W. Natl.—Mrs. Myrta A. Godfrey, North 
Milwaukee; G. C. Martin, Lancaster; H. J. 
Janssen, DePere. 

hoenix—S. 8. Humphrey, Wauwatosa. , 
henix—L. D. Russell, Medford; J. M. Smith, 

I:on Belt; W. A. Blackburn, Bruce; G. 

Bemis, Birchwood; G. R. Rousseau, Theresa. 
Prov. Wash.—Gust Hafslund and L. 

Evans, Cumberland. i 
Royal—H. Lappley, Mazomanie. 


ILLINOIS NOTES 


The Warner Mercantile Company line at Sand- 
wich, Ill, is being peddled around at a cut rate. 

Washburn, Ill., agents complain of a young 
union agent in their town who persists in rebat- 
ing. 

The J. H. Bastert & Co. agency of Quincy, 
Ill., has been incorporated as the J. H. Bastert 
Company. 

After some disturbance at Pontiac, Ill., the 
agents have settled down and no more complaints 
are heard. 

Relief rates are being granted at Ashley, IIl., 
where conditions are demoralized. The annual 
premiums are about $2,000. 

An effort is being made to write the municipal 
lighting plant at unker Hill, Ill., for a term 
which is against union rules. 

At Staunton, Ill, there are evidences of rate 
infractions. It is also said the agents there are 
writing business in adjacent towns at a cut. 

At Apple River, Ill, two agents refuse to ob- 
serve good practices and nothing can be done 
with them. Companies are using the relief rule 
effectively. a 

At Hillsboro, Ill., some agents still refuse to 
report through the stamping secretary. The 
secretary's office is consi erable distance from 
the business center. 


—_—_ 





WISCONSIN NOTES 


Lyman D. Russell has purchased the Maier 
agency at Medford, Wis. 

Theodore Ernst of Milwaukee has taken an 
agency of the Buffalo Commercial. He already 
represented the Central National and Caledonian. 

The Vilter Manufacturing Company at Mil- 
waukee, with a line of $750,000, has installed 
automatic sprinklers and is offering a form with 
a prescribed amount of insurance in lieu of 
coinsurance. The companies and many local 
agents are objecting to this form of contract. 

After the lapse of twelve years, the authorities 
at Appleton, is., have received news from a 
man in Montana that he can give information 
as to who the parties are who fired the Waverly 
hotel, the burning of which caused a loss of 
£50,000. 

A. J. Svacina, head of the A. J. Svacina & 
Co. insurance agency at Manitowoc, Wis., is 
dead after a long illness resulting from nervous 
breakdown. Up to a year ago Mr. Svacina was 
secretary of the Manitowoc Mutual Fire. He 
then formed the Svacina agency, with Joseph A. 
Rank as associate. Mr. Rank will continue the 
agency. 


THE WEST AND NORTHWEST 


PRAISED FOR RATE CUTTING 








England’s Bid Is Accepted—How In- 
surance on Lincoln City Hall 
Was Placed 





Under the head “England’s Bid Is Ac- 
cepted; Insurance Man Praised for 
Rate Cutting, Will Get City Contract,” 
the Lincoln (Neb.) Star gives the fol- 
lowing account of the bidding among 
agents for the insurance on the Lincoln 
city hall. 


As a sort of acknowledgement of his service 
to the city in cutting insurance rates Judge 
England was awarded the contract for insuring 
the city hall for $25,000 for five years by the 
one at its meeting Monday. 

hen the bids were opened by the city prop- 
erty committee Monday afternoon it was found 
that Judge England had distanced the other 
seven competitors, his bid being $146.25 for five 
years and $97.50 for three years. Holmes & 
McDonald submitted a bid for $122.50 for three 
years and $172.50 for five years. Next to this 
bid was that of Fred Funke, which was $187.50 
for three years and $250 for five years. (Pre- 
mium for five years at tariff rate, $375.) 

At the council meeting Monday afternoon 
Alderman Pratt reported these bids, or rather 
that of Judge England as the lowest. He said 
the committee had decided to recommend that 
bid for acceptance, but that since reaching that 
conclusion the committee had received written 
notice from Fred Funke that since he had sub- 
mitted his bid his company had authorized him 
to make a bid of $125 for five years. He said 
Mr. Funke was ready to put up a certified 
check for $125 to make that bid good. There- 
fore he recommended that bids be readvertised 
for if Mr. Funke should by 10 o’clock Tuesday 
a up such check as a guaranty that he would 
ater make such a bid. 

Alderman Hardy said he knew a great deal 
about buying insurance in Lincoln. e recalled 
that a few years ago the companies had sought 
to raise the rates arbitrarily 15 percent upon 
Lincoln business, the matter had been taken up 
by the Commercial Club and the movement 
forestalled, but the club was only able to do so 
because of the fact that Judge England was in 
the field. He thought that there might be a 
combination to drive Judge England out of 
business and which will cut under any bid he 
might make, in an effort to drive out the only 
rate cutter there is in the city. 

When the vote on the Castle resolution, to 
award the contract to England was taken it 
excited considerable laughter, for every council- 
man voted for it. 

The bids received other than the three men- 
tioned above were: Burke-Spangler, 78 cents per 
hundred for three years and $1.17 for five years; 
Lincoln Safe Deposit & Trust Company, $1 for 
three years, $1.50 for five years; S. S. Whiting, 
50 cents per hundred for one year, $1.00 for 
three years, $1.50 for five years; O. W. Palm, 
$1 for three years, $1.50 for five years; Williams 
& Walt, 40 cents for one year, 80 cents for 
three years, $1.20 for five years. 





Incendiarism Suspected 

The village of Union, Neb., has just 
had its third fire within eighteen 
months, the last one causing $20,000 
damage, destroying several small busi- 
ness buildings. Incendiarism is be- 
lieved to be at the bottom of each one. 
The state fire commissioner is investi- 
gating the last one. 





Elliott Joins Ballard Agency 
Announcement has been made of the 
purchase by Ralph Eliott of a half in- 
terest in the insurance agency of Way- 





land Ballard, Des Moines. On Jan. 1, 
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the name of the firm will be changed to 
the Ballard-Elliott Agency. Mr. Elliott 
has been connected with the State Fire, 
of which his father, Harry Elliott, is 
president. Mr. Ballard is an officer in 
the Iowa Local Agents’ Association. He 
has had much to do with the agitation 
for city building codes. 


Blue Goose Luncheon 


At the weekly luncheon of the Blue 
Goose at Minneapolis, Monday, W. T. 
Benallack of the Michigan F. & M. 
bade farewell to the Minnesota field 
men, as he soon will become general 
manager of the Michigan Inspection 
Bureau. F. A. Mannen expressed the 
regret of the field in Mr. Benallack’s 
retirement, but extended good wishes 
for success in his new labor. 

Most Loyal Gander Chamberlin 
offered a suggestion which met with 
the hearty approval of all present. It 
was that every member of the Minne- 
sota Pond should send a letter bearing 
Christmas greetings to Thomas P. Her- 
bert, past most loyal gander, who is 
now sojourning for his health at Mon- 
rovia, Cal. 








Honor H. W. Binder 


The local agents of Council Bluffs, 
Ia., last week gave a banquet at the 
Grand Hotel in honor of H. W. Binder, 
who was recently elected president of 
the Iowa Local Agents’ Association. The 
Council Bluffs agents are proud of the 
honor which has been bestowed upon 
one of their brother agents. There 
were about twenty men present at the 
feast and the feeling was so good that 
it has been arranged to have these 
gatherings monthly in form of a lunch- 
eon. While there never has been the 
trouble in Council Bluffs that there has 
been in other places in Iowa, this means 
of a friendly gathering will promote 
the-standard already established and 
tend to keep down any trouble which 
might arise. 





Another Cry of Discrimination 

There is considerable agitation at 
Owatonna, Minn., over the question of 
fire insurance rates, residents there be- 
lieving that they are being discriminated 
against. They hold that on account of 
some improvements which have been 
made, including the erection of a new 
fire house, the rate for their city should 
be reduced. 

Recently a mass meeting was held 





and Walter I. Fisher, manager of the 
General Inspection Bureau, and Insur- 
ance Commissioner Hartigan attended 
it. Mr. Fisher, however, was not given 
an opportunity to explain his side of the 
matter. Commissioner Hartigan prom- 
ised to make an investigation to see if 
the rates fixed for Owatonna by the in- 
spection bureau were too high. He as- 
signed Fire Marshal Peterson to look 
into the matter and he is expected to 
make a-report within two weeks. 


Chisholm Has Greatly Changed 


Great fires, though destroying thou- 
sands of dollars’ worth of property. 
not infrequently result in permanent 
good to the communities which they 
visit. This is true of the fire which 
wrought so much havoc on the iron 
range in northern Minnesota in Septem- 
ber, 1908. The town of Chisholm was 
one of the heaviest sufferers from the 
flames, the business portion of it be- 
ing totally destroyed. 

Since the fire a wonderful transforma- 
tion has taken place in Chisholm. In 
place of the frame buildings which pre- 
vailed almost exclusively, the business 
portion of the city is now all brick and 
the erection of frame buildings is a 
thing of the past. 

“Chisholm is wonderfully improved,” 
said W. M. Higley, state agent of the 
Hanover, in speaking of the change. 
“Tt has the finest and most completely 
equipped high school building I have 
ever seen, better than anything of the 
kind in the Twin Cities. It has sev- 
eral good business blocks and a splen- 
did hotel is being erected. As a re- 
sult of these improvements, the substi- 
tution of brick for frame structures, the 
insurance rate on many of the business 
blocks in the town has been reduced 
from 10 percent to 25 percent.” 


Grain Lines Are Light 

There is some complaint on the part 
of Minneapolis insurance men because 
grain insurance is unusually quiet for 
this time of year. This seems to be 
due in part to the fact that the farmers 
of the northwest have organized exten- 
sively and have adopted the policy of 
holding back their wheat and other ce- 
reals for higher prices, in many cases 
erecting elevators and storehouses of 
their own for this purpose. In conse- 
quence many of the great line elevators 
in Minneapolis which are usually full to 
overflowing at this time of year are 











Do you want 
to represent a 


Life Insurance Company 











Canada. Earn 


ments. 


Over 7% 








that is writing the Largest Business of Any Company in 
Net Interest on Their Invest- 
Combined Death and Expense Rate is 1.45%. 
Have been doing business for 17 years. 


Pay Liberal Commissions to Good Men. 








WE WANT GOOD MEN—IF INTERESTED WRITE 


M. N. HATCHER, state agent, Fargo, N. Dak. 


GREAT WEST LIFE ASSURANCE COMPANY of Winnipeg, Canada 





Dakota Mutual Life 


Watertown, S. D. 
$200,000 Capital Stock :: Under State Deposit Law 
Three Years Old--- $5,000,000 of Business in Force 





Policies that will sell. Agents are selling 
from $10,000 to $50,000 per month. If 
you desire to improve your condition— 








WRITE ‘TODAY 








United Underwriters Co., Watertown, S. D. 


now only about one-sixth to one-tenth 
full, and elevators which generally carry 
$1,000,000 worth of insurance are not 
now carrying any. 

It is probable that as a result of this 
condition there will be a larger quan- 
tity of grain in the elevators later in 
the season than is usually the case, so 
that the grain insurance throughout the 
year will be fully up to the average. 





Missouri Agency Appointments 
Aachen & M.—H. R. Ellison, St. Louis. 
American—M. S. Wheeler, Osceola; W. A 

Coon, Republic. 

Atlas, Eng.—J. E. Werth & Bro., St. Louis. 
Buff. Ger.—J. A. Ellison, St. Louis. 
Calumet—E. D. Moore, Liberty. 
Connecticut—B. O. Floyd, Koshkonong. 


Continental—J. S. Clay, Farmington. 

even a . Clay, Pecosngton. 

Georgia Home—Jas. Spence. 

Ger. Amer., N. vy. H. Garnsey, Kansas 
City; Williams & Bland, St. Louis; Adams & 


Williams, Seneca. 

Glens Falls—J. B. Jones, Higbee. 

Home—H. P. Sherwin, Dixon; W. E. DeMotte, 
Mountain Grove; B. E. Lamberson, Rocky Com- 
fort; W. R. Rush, Polk; E. T. Hockaday, Holt; 
S. L. McDavitt, Elmer; G. H. Daniel, Osceola; 
Meffert Bros., Centralia. 

Phoenix, Ct.—Chris. Koenig, Belle; C. L. 
Taber, Hatfield; W. J. Davis, Kennett; T. J. 
Richardson, Koshkonong; W. Burlingame, 

lean; mberson, a . Comfort; J. K. 
Hunter, Russellville; W. E. Perle, St. Louis; 
E. A. Schwartz, St. Louis. 

Phoenix, Eng.—Jesse Bower, Holden; H. R. 
Ellison, St. Louis. 

Reliance—J. F. Wood, Stanberry. 

Roch. Ger.—D. F. Robertson, Albany. 

Royal Exch.—A. B. Little, Moberly. 

Shawnee—J. M. Bishop, Kansas City; R. H. 
Gamble, Savannah; W. M. Stevens, Clinton. 

Spring Garden—Hall & May, Kansas City. 

estern, Ont.—J. E. Ellison, St. Louis. 


IOWA NOTES 

Alfred Grundy of Cedar Falls, Iowa, has sold 
his agency to T. M. Aitkin. 

The Hawkeye Fire last Saturday removed into 
its new quarters in the Des Moines Life build- 
ing, Des Moines. 

The Atlas of Iowa announces new agency > 

intments in Iowa as follows: Dike, ‘= * 

rayer; Cedar Falls, W. H. Hurd; Albia, Carl 
+ ee i Plymouth, W. O. Prescott; David, John 

uth, 


Fire losses are piling up rather heavil 
towards the close of the year. 
the $250,000 fire at Davenport ten days ago, 
Iowa has had a $100,000 fire at Fort Dodge 
when the Corn Belt Packiny Company burned, 
a $40,000 loss in the destructior; of the Arling- 
ton Hotel at New Hampton and numerous 
smaller blazes. 





in Iowa 
In addition to 





MINNESOTA NOTES 


The Moran-Cook Company of Minneapolis 
have changed the style of their firm name to 
R. R. Cook & Co. 

Thomas R. Daniel, the Minnesota state agent 
of the North British & Mercantile, left this week 
for the Pacific coast, where he will spend the 
winter. 

E. S. Kelly of the Motor Boat General pe | 
of St. Joseph, Mich., spent a day or so last wee 





in Minneapolis and St. Paul, visiting the agencies 
at those points. 

The firm of P. D. McMillan & Co., at Min- 
neapolis, has been succeeded by the firm of 
Boardman & Ware. The new firm which has 
taken over all the business of the old one is 
composed of W. B, Boardman, who has been 
associated with Mr. McMillan for the past 
eighteen years, and P. H. Ware, who has been 
connected with the Columbia Fire of Omaha. 

John G. Allen and Charles H. Humason, com- 
rising the firm of Allen & Humason, have 
bought out T. O. Gulack, Charles Cleophas, and 
others interested in the Standard Investment 
Company of Mi polis and d control of 
that concern. This gives them the agency for 
the Central National, St. Louis Fire, County, 
Glens Falls, German Underwriters’ and Con- 
cordia of Milwaukee. 








GENERAL WESTERN NOTES 


The Northwestern F. & M. has been ad- 
mitted to Montana. 

W. A. Ford, one of the examiners in the west- 
ern department of the American, is making a 
field trip in South Dakota. 


The merchants of Lawrence, Kan., who made 
such a fight to get Superintendent Barnes to 
order a rate reduction, are organizing a mutual 
company. Henry Albach is the active promoter. 


That the $70,000 fire in the American Sash & 
Door Company plant at Kansas <Hy recently was 
due to incendiaries is indicated hy a card vre- 
ceived through the mails by the Kansas City 
Sash & Door Company. The card says the - 
ties sending the card intended to burn the plant 
of the latter concern but were frightened away 
by the watchman. It also contains a threat to 
burn other plants. 

The fire companies operating in Kansas have 
at last been informed > Commissioner Barnes 
what he wants them to do in the issuance of 
their tariffs. He had notified them that they 
were violating the law, but had not pointed out 
in what particular. He now issues the following: 
“The requirement of this department is that all 
rate books and tariff supplements filed with 
this department, and those furnished your local 
agents, must show upon their face that 12 per- 
cent is to be deducted from the rates con- 
tained therein. This indorsement can be by 
means of a rubber stamp or otherwise if 
desired.” 





Organized 1850 





Fire Insurance Company 
OF NEW YORK 
nm % 
WESTERN DEPARTMENT 


159 La Salle Street 
W. L. Steele, 


Manager 


CHICAGO 
J. P. Singleton, 


Asst. Managty 








Proposed Capital, $1,000,000 





AMERICAN UNION FIRE 


Insurance Company 


OF PHILADELPHIA 


(Now organizing and to be incorporated under Laws of Pennsylvania) 


JAMES F. STONE 


Chairman Organization Committee 


331-337 Walnut Street, Philadelphia, Pa. 


Correspondence invited from Agents (Union) where not already committed 


Proposed Surplus, $1,000,000 








B. CREMER, President 


ESTABLISHED 1876 








CHAS. CREMER, Secretary 


German Fire Insurance Company 


CAPITAL $200,000 





Of PEORIA, ILLINOIS 





Admitted Assets - $809,095.85 





Policyholders’ Surplus $275,051.71 


Paid in Baltimore - 
Paid in San Francisco 


$102,000 
$470,165 
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GETS ITS REWARD 

“Verity they have their reward,” ap- 
plies to those who do well as fully as to 
those who do ill. It should be a source 
of gratification to those connected with 
the Puenrx, and to all legitimate fire in- 
surance men as well, to note the expres- 
sions of confidence and sympathy which 
are coming from field men in various parts 
of the west. It is the reward of the 
Puenix for playing the game on the 
square, for having representative field men 
and the virility in its underwriting de- 
partment which has enabled it to get its 
share of the business without recourse to 
the disreputable practices which cause 
some companies to be hated and others to 
be despised. 

Now, just before New Year’s, is a good 
period for heart searching. Other com- 
panies may well ask themselves in all 
seriousness, “What attitude would our 
associates and competitors assume to- 
wards us if a crisis were to come in our 
affairs?” No fire insurance company 
knows what is ahead of it. It may sail 
through smooth seas and under a cloud- 
less sky, or it may strike the hidden rock 
of internal corruption or weakness or en- 
counter the storm of conflagration. It is 
worth while to know that the helping hand 
will be outstretched if misfortunes should 
befall and to know that one deserves good 
will though he may never sorely need the 
expression of it. 











EXAMINATIONS 

WHILE insurance companies have been 
critical as to superfluous examinations by 
insurance departments, and in most in- 
stances, the attitude has been just, yet is 
there not danger also from too little ex- 
amination? Superintendent HotcHxiss 
of New York tells us that the PHenrx 
of Brooklyn was not examined for some 
twenty odd years, the period of incum- 
bency of the deposed president. An ex- 
amination is made and gross irregularities 
are found. A crisis is reached in the 
company that calls for sudden and heroic 
action. These corrupt methods are found 
to date back many years. An honest and 
competent examination would have caught 
this wrong doing in its early stages and 
saved a large waste of money. 

Thoretically a home department should 
be responsible for its companies and 
should make a thorough examination 
every three or five years. The trouble is 
many of these department examinations 
are a farce and are conducted for revenue 
only. A New York examination under 
HotcHKIss means something but under 
Ketsey, Henpricks, Pierce or Payn 
meant nothing. Another state department 
could not rely on New York in times past 
because the department was not only in- 
competent but corrupt. It is brought out 
in the PHENIx examination that its presi- 
dent loaned large sums of the company’s 
money to New York department officials. 





A Massachusetts examination can be 
relied on but who would pin any faith 
to a Pennsylvania probe? RITTENHOUSE 
made Colorado examinations standard. 
O’Brien and HarticaAN have done the 
same for Minnesota. The examinations 
made for departments by the actuarial 
office of S. H. Wortre of New York are 
always thorough and able. He and his 
men scent out any deviations or wrong 
doing, a mile distant. 

What the companies have objected to is 
the globe-trotting expeditions of such men 
as Suivety of Washington, old Wess 
McNA tt of Kansas or some other equally 
avaricious road agent. 

It will be a difficult problem to solve 
because of the changing administrations 
and the various degrees of ability and 
honesty found in the insurance depart- 
ments that accompany them. National 
supervision would do much to cure ex- 
amination excesses or injustices, but we 
are a long ways from federal regulation. 

The most hopeful sign of the day is 
the fact that the Nationa, CoNnvENTION 
or INSURANCE COMMISSIONERS now has a 
committee that is taking up this subject of 
examinations to see if the abuses can not 
be greatly checked. This organization, 
by the way, is accomplishing something in 
the way of uniformity. It has set a higher 
standard of supervision. The association 
itself can do much to frown on exami- 
nation abuses by giving the same pub- 
licity to departments that ‘examine for 
revenue only as the departments do to the 
companies they find weak financially or 
guilty of irregularities. The association 
should name such departments specifically 
and protect the companies over which the 
departments ;have supervision from the 
hungry maw of a pillaging commisioner 
by pilloring him. 





SATISFIED POLICYHOLDERS 

A. F. SHexpon, the sales literature ex- 
pert, in some of his bristling talks, says 
gtaphically, “There is no better advertise- 
ment than the wagging tongue of a satis- 
fied policyholder.” 

Satisfaction is the highest point in a 
sales transaction. Life insurance men, 
above all others, appreciate this. The 
chief characteristic of the life insurance 
trickster is to sell a contract by foul 
means or fair, but to sell it by any meth- 
od, get the premium, collect his commis- 
sion, and never see the policyholder again. 
He knows that disappointment and not 
satisfaction will be the result of that sale. 
He has convinced the policyholder that 
he should purchase something that he 
really does not want. The trickster, there- 
fore, is dealing always with new men in 
new places. 

The agent who keeps in touch with his 
policyholders, rendering them such service 
as he can, giving them all needful in- 
formation, is simply creating an asset. 
By such methods he creates a favorable 
impression for himself and his company. 
Agents in the large cities are prone to 
lose sight of their policyholders in the 
rush of business activities and the press 
of the crowds. A good asset is thus 
lost. 

One of the large companies points out 
the fact that it wrote policies on 26,955 

rsons the first nine months of 1909. 
Of this number, 29.9 percent were al- 
ready insured in the company. This we 
believe to be a good showing, as nearly 
one-third were acquainted with the com- 


pany, its plans and methods, and were 
sati 4 





Hartigan Talks on State 
Supervision of Insurance 





Insurance Commissioner Hartigan of 
Minnesota on Dec. 13 read a paper on 
“State Supervision of Insurance” be- 
fore the Amos Tuck School of Admin- 
istration and Finance of Dartmouth 
College, at Hanover, N. H. His paper 
in substance was as follows: 


The need of supervision of the insurance busi- 
ness arises not from its size, but from its 
nature. In no other business is the delivery of 
the thing . -+_¥-* so remote from the act of 
buying. ¢ man who buys fire insurance may 
never have an opportunity of testing the paying 
ability of the company that sells the policy. 
The man who buys life insurance buys that 
which is to be delivered, in most cases, not to 
him but to his heirs. He who invests in a busi- 
ness enterprise may, if it be a failure, under- 
take still other enterprises and regain what he 
has lost. He whose insurance fails knows it 
not while he lives, or learns it at a time when 
it is impossible for him to secure other in- 
surance on equally advantageous terms, if at all. 

Other business is transacted with the money 
of the stockholders or owners. When a retail 
merchant sells a suit of clothes the money which 
he receives becomes his property. He may do 
with it as he wills. He may use it in his busi- 
ness or he may use it for his pleasure. It is no 
longer a thing over which the purchaser has con- 
trol, or in the disposition of which either the 
individual or the state is interested. 

The insurance business is conducted almost 
entirely with the money of the policyholders. In 
other words, the assets of insurance companies 
are almost entirely trust funds held by the com- 
panies for their policyholders. The only tangible 
thing that the buyer of insurance receives at the 
time of purchase is a policy, a promise to pay 
at some time in the future, or upon the happen- 
ing of some future event. company is prob- 
ably domiciled in a distant state, and the policy- 
holder can have of his own knowledge little or 
no information as to its financial stability. 

Insurance has proved a profitable field for 
men who live by their wits. Legitimate insur- 
ance has proved a boon to the people, and 
shrewd promoters, trading upon this popularity 
and upon the — of men in general, have 
reaped large profits in promising to give much 
for little, and returning nothing for that little. 
In the past, their activities were confined prin- 
cipally to the mutual companies, but in the last 
few years many have turned their attention to 
the promotion of stock companies, selling stock 
to the unitiated and charging a ~? price for the 
questionable service thus rendered. 

* * * 


In practically all civilized countries insurance 
is supervised by the state. As early as 1776 
the authorities of the province of Zeeland, in 
Holland, proclaimed a series of rules and regula- 
tions governing the life insurance companies or 
clubs of that day. 

Every state in the Union at the present time 
has a department for the supervision of insur- 
ance. These supervisory bureaus vary in size, 
in amount of work done and in efficiency of 
supervision. They are ane by fees, and in 
some cases, by a tax levied upon the companies. 
In addition to the fees thus charged, practically 
all states charge the companies an occupation or 
privilege tax d upon the gross income in 
those states. The tax is nonuniform and conse- 
quently unfair, and is generally believed to be 
excessive. 

The insurance departments as generally con- 
stituted consist of the head of the department, 
known as the insurance commissioner or super- 
intendent; a deputy, an actuary, examiners and 
clerks. work of these bureaus may be 
classified under the following heads: 

(a) Licensing companies. (b) Approving 
forms of policies. c) Determining financial 
condition. (d) Seeing that all statutory require- 
ments are complied with. (e) Investigating 
complaints. (f) Publishing information. (g) 
Recommending to the legislature the enactment, 
amendment or repeal of laws which conditions 
show to be necessary for the protection of policy- 
holders. 

* * * 

(a) Companies are licensed to transact specific 
kinds of insurance in a state upon evidence that 
they are properly organized and are licensed by 
their home states; that they p the y 
capital; are in sound financial condition, and that 
their methods of business are such that they 
can comply with all state laws. 

(b) While the exact form of insurance policies 
is not usually fixed by law, they must usually 
conform to certain standard provisions. It is 
the duty of the department to examine all forms 
of policies and either , need or disapprove 
them, giving reasons for disapproval. The New 
York department this year examined upward of 
825 life policies, the Minnesota department up- 
ward of 1,000. 

(c) Information as to the financial condition 
of companies is derived ordinarily from sworn 
reports, but it is also the duty of the depart- 
ments to make examinations of the companies. 

(d) The statutory requirements are numerous 
and embrace such matters as the licensing of 
agents, publication of annual statements, and 
the observance of laws prohibiting certain prac- 
tices, such as rebating, discrimination and mis- 
representation by agents. 

(e) A department has nothing to do with the 
amount that should be paid on a claim, but the 
investigation of complaints furnishes informa- 
tion as to the methods employed by the compa- 
nies. The penalty for violation of the law is, in 
some cases, the revocation of the company’s 
license, but this extreme penalty is enfor only 
when the company is insolvent, or the officers 
are misusing the funds, and in certain specific 
cases defined by statute. 








Personal Side of the 
Insurance Business 


A. C. Olds, of Chicago, executive 
special agent of the Phenix, has been 
appointed chairman of the grain eleva- 
tor committee of the National Fire Pro- 
tection Association. It will be remem- 
bered that Mr. Olds read a valuable 
paper on grain elevators at the North- 
west meeting, which showed rare pow- 
ers of observation and study on the 
subject. It has attracted wide atten- 
tion. 





This week State Agent W. B. Good- 
win of the Aetna, in Ohio, performed 
a very pleasant duty at Defiance, Ohio, 
when he visited J. F. Deatrick, the com- 
pany’s local agent for over fifty years. 

few of Mr. Deatrick’s friends were 
called in when Mr. Goodwin on behalf 
of the Aetna and Western General 
Agent Gallagher, presented Mr. Dea- 
trick with a large solid silver meat 
tray, appropriately inscribed on the face 
of the plate. 


B. F. Kauffman of the insurance 
agency of Witmer & Kauffman, one of 
the best known in Iowa, was chosen 
president of the Des Moines Commer- 
cial Club at its annual meeting last 
week. 

From remarks dropped by Wm. J. 
Nolan, special agent of the Peoples 
National, news items similar to the 
following may soon be expected in 
Illinois and Indiana country papers: 

Our esteemed fellow townsman, Will 
Nolan, is now sporting a fine automo- 
bile furnished him by the eastern insur- 
ance company he represents. Although 
always popular with the fair sex, the 
ladies simply adore Will now. 

Mr. William Nolan, special agent of 
the Peoples National Insurance Com- 
pany, was in our midst yesterday with 
_ new automobile. Come again, 

ill. 

A traveling man said to represent an 
insurance company was in town yes- 
terday in an automobile. He made the 
twenty mile run from Punkville in five 
hours, but slowed down when he got 
into town, as farmers along the road 
had telephoned to the constable that he 
was scorching on the country roads and 
scaring the chickens, and the officer 
was on the lookout for him. As his 
actions in town were circumspect he 
was not arrested. 

Miss Pinkie White, clerk in one of 
our leading insurance agencies, had a 
pleasant ride with Mr. Nolan, general 
manager of one of the companies, who 
was in town today. All the girls wish 
his company was represented in their 
office. 





(f) The department publishes annually the fi- 
nancial statements of the companies doing busi- 
ness in the state. Many departments have re- 
cently adopted the plan of issuing bulletins. 
The one great problem of the department is to 
reach the people; to familiarize them with its 
work and the use that can be made of it. No 
instrument is so valuable for this purpose as 
the ye bulletin. Publicity is the weapon 
most feared by violators of the law and by pro- 
moters of questionable enterprises. P 

(g) The commissioner has the best opportunity 
to know what laws are necessary for the protec- 
tion of the people and therefore is the best quali- 
fied to suggest needed legislation. 


The question naturally arises, how far shall 
the department go in the matter of regulation? 
Shall the commissioner do only that which the 
law compels him to do, or shall he do every- 
thing that the law will let him do for the public 
good? By all means let him follow the latter 
course. He should use all lawful means to cor- 
rect abuses, to protect both the companies and 
the people. j 

Opposition to insurance companies, expressed 
in unduly restrictive laws, may be traced in 
almost every instance to mistakes or bad prac- 
tices on the part of companies or their repre- 
sentatives. : 

The present tendency of state regulation looks 
toward the standardization of policies, and some 
states have recently enacted laws giving to cer- 
tain officers the power to fix rates. Ever since 
the establishment of supervision the tendency 
has been to increase the power of the depart- 
ments. 





Don’t use a gallon of words to express ® 
thimbleful of thoughts—talk to the point. 
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“SCHEMES” IN DISREPUTE 


PROHIBITED BY MANY STATES 





Statutes and Rulings Against Special 
Contracts and Stock Selling with 
Life Insurance 





Robert Lynn Cox, general counsel of 
the Association of Life Insurance 
Presidents, has made an examination of 
the statutes, court decisions and rul- 
ings of attorneys-general or insurance 
commissioners of the various states on 
the subject of special contracts or the 
sale of stock in connection with life 
insurance. The following is the sum- 
mary of his findings: 

CONCERNING BOARD Cae 


Expressly forbidden by statute in............ 28 
Forbidden by insurance department ruling in. 9 
Forbidden by department ruling unless of- 
fered to all policyholders alike............ 
Declared by Supreme Court to be illegal un- 
der anti-discrimination statute in.......... 
No law or ruling on the subject............ 10 


CONCERNING SALE OF STOCK IN CON- 
NECTION WITH LIFE INSURANCE 
States 
Expressly forbidden by statute............. 6 
Forbidden by insurance department rulings.. 7 
Forbidden by department ruling unless of- 
fered to all policyholders alike............ 1 
Declared to be illegal by attorney-general’s 
OPIMION 2c ccccccccccccccccccsccecesscece 1 
Declared to be illegal by attorney-general’s 
opinion unless option on stock is contained 
in policy 
No law ruling or opinion. .......-.e+.see0. 13 


Provisions of State Laws 


I submit herewith a list of the several states 
opposite which opinions and rulings are sum- 
marized and where statutes are cited by section 
and chapter numbers wherever such have been 
enacted. 

We believe you will find the statement to be 
accurate. The notations in regard to depart- 
ment rulings may be said to be authoritative as 
in most instances they have been made on the 
basis of answers received from the several de- 
partments in response to our inquiries. 

AtasaMA—Act 89, laws of 1909, prohibits both. 

Arizona—No specific law and no ruling by 
department. 

Arxansas—Act 321, 1907, prohibits board con- 
tracts; no law or ruling regarding stock selling 
schemes. 

CaLtirornia—No specific law and no ruling by 
department. 

Cotorapo—Sec. 50, Insurance Code of 1907, 
prohibits both. 

Connecticut—No specific law, but the com- 
missioner’s opinion is against both as coming 
within the general antirebate and discrimination 
law. (See 3538 G. S.) 

DetawarE—No specific law, but department 
has ruled that any offer or inducement of any 
kind or nature constitutes a violation of state 
statutes unless made to all insurants of same 
class and equal expectation of life. (Chap. 273, 
Vol. 19, Sec. 1.) 

District oF Cotumsia—No specific law and 
no ruling by department as no company licensed 
in a district has done any business of this 
sort. 

Fior1pa—No specific law and no ruling by de- 
partment. 

Georcia—No specific law. No ruling as to 
board contracts, but attorney-general and com- 
missioner have ruled “that to sell life insurance 
stock in connection with the sale of policies of 
a company is contrary to public policy.” 

IpaHo—Sec. 2238 (H. B. 233, laws of 1905) 
prohibits board contracts. No law or ruling 
against stock selling schemes. 

Position of Tllinois 

Ittinois—No_ specific law, but department 

rules that both come within the antirebate and 
discrimination law. (Sec. 212.) The department 
has ruled further that a company cannot be ad- 
mitted to do business in the state which has in 
force general board contracts under the terms of 
which policyholders of Illinois if the company 
were admitted would contribute out of their pre- 
miums an amount to persons holding the general 
board contracts. 
_ Inpiana—Chap. 36, laws of 1909, in the opin- 
ion of the department prohibits the issuing of 
board contracts, but there is no law or ruling 
of department against the sale of stock with life 
insurance. 

Iowa—No specific law and no ruling by the 
department. 

Kansas—Chap, 155, laws of 1909, prohibits 





selling stock in a subsidiary company in connec- 
tion with insurance or offering special induce- 
ments in connection with the selling of such 
stock. There is no specific law against board 
contracts, but department has so far as possible 
prohibited the offering of such contracts. 
Kentucky Against Board Contracts 

Kentucxy—No specific law, but commissioner 
rendered a decision April 16, 1908, that board 
contracts came within the general discrimination 
and antirebate law. (Sec. 656.) No ruling on 
stock selling schemes. 

Louistana—Act 210 (the Kaliski bill), ap- 
proved July 8, 1908, prohibits both. A 
— 121, laws of 1907, prohibits 

th. 

Marytanp—No specific law on either subject, 
but department has ruled against selling of stock 
in connection with sale of insurance and_ will 
admit no company which countenances_ either 
the selling of stock or the maintenance of board 
contracts. (Law against rebating, Chap. 254, 
laws of 1890.) 

Massacuusetts—Chap. 576, laws of 1907, pro- 
hibits stock selling schemes, and department 
rules that board contracts are a violation of anti- 
discrimination law. eS 
» ne 181, laws of 1907, prohibits 


oth. 
Minnesota—Chap. 427, laws of 1909, and 
Cn 277, laws of 1907, prohibits both. 

1ssisstPpPI—No specific law, but department 
has ruled against both. 
Sec. 2600.) 


Missouri Has Prohibitory Laws 

Missourti—H. B. 85, approved March 18, 1907, 
prohibits both. 

Montana—Senate bill 47, approved Feb. 13, 
1909, prohibits both. 

Nesraska—No specific law, but on yf 21, 
1909, department ruled no company issuing board 
contracts or special contracts, or selling stock 
in connection with insurance, would be allowed 
to do business in the state. 

Nevapa—No specific law, ard no ruling by de- 
partment. 

New Hampsuire—Chap. laws of 1907, 
prohibits both. ‘ 

New Jersey—Chap, 74, laws of 1907, prohibits 
board contracts. Attorney-general ruled that op- 
tion to purchase stock must be contained in 
policy. 

New Mexico—Sec. 20, Chap. 48, laws of 1909, 
prohibits both. 

New Yorx—Chap. 729, 
hibits both. 

Nort Carotrna—No specific law. Decision 
supreme court, Oct. 6, 1909, declares board con- 
tracts illegal. Superintendent rules stock selling 
in connection with policies is “practically re- 
bating or else a fraud on policyholder” and re- 
fuses to license company doing that class of 
business. (Law against rebating, Sec. 4775.) 

NortH Daxota—Senate bill 179, approved 
March 8, 1907, prohibits both. 

Prohibited in Ohio 

Ox1o—H., B. 980 of 1908, approved April 22, 
prohibits both. 

OxtaHomMa—Senate bill 15, approved March 
12, 1909, prohibits both. 

Orecon—No specific law. 
partment. 

PENNSYLVANIA—Act 227, 
1909, prohibits both. 

Ruope Istanp—No specific law. 
made by department. 

Soutn Carotina—Saye bill, approved Feb. 24, 
1908, prohibits both. 

Soutn Daxota—Sec. 20, Chap. 210, laws of 
1909, prohibits both. 

TENNESSEE—Chap. 456, laws of 1907, prohibits 


(Law against rebating, 


111, 


laws of 1907, pro- 


No ruling by de- 
approved May 3, 
No ruling 


both. 
wa 108, laws of 1909, prohibits 


ith. 

Uran—Sec. 50, Chap. 121, laws of 1909, pro- 
hibits both. 

VerMont—No specific law and no ruling by 
department. 

Vircinta—No specific 
has ruled against both. 
Sec. 34, Chap. 2.) 

WasHincton—Senate bill 162, approved March 
17, 1909, prohibits both. 

West Vircinta—Chap. 77, laws of 1907, pro- 
hibits both. vat 

+s pceaeeaaiaaaes 504, laws of 1907, prohibits 

t 


law, but department 
(Law against rebating, 


Wvominc—H. B. 65, approved Feb, 16, 1907, 
prohibits both. 





The Mid-Continent Life of Muskogee, Okla., 
is egy anne | to place a number of its most promi- 
nent attaches in the southeastern field under 
Cruzen & Fitzpatrick of Nashville, and the 
agency plant will be established along with the 
work of placing the stock allotted to that section. 
The Mid-Continent is nearly ready to launch its 
underwriting department, having placed over 
$500,000 of the stock, but the stock-selling cam- 
paign will be kept up until the entire $1,000,000 
of stock is disposed of. The Mid-Continent 
boasts of having over 1,000 prominent Okla- 
homans on its list of stockholders, more than 
100 of which are bankers. * 





Wichita, Kansas, 
Kansas City, Kansas, Population 90,000 


Population 55,000 


TWO OF THE LIVEST, MOST UP-TO-DATE CITIES IN THE WEST 





I want a first-class man for each of these hustling cities. 
tracts to the exclusion of other agents will be made. 


Con- 
Come to 


Kansas, where there is more money per capita than in any other 


State in the Union. 
ss. 


E. BARBER, 


Manager 


Aetna Life Insurance Co. 
Kropeka, Kansas 





Thousand Dollar Health and Accident Policy 

for a Dollar a month. It cannot be beat, 

but it can be sold. Agents wanted in Ohio, 
either part or whole time. Address, 


Columbia Life Insurance Co. 


OF CINCINNATI, OHIO 


W. C. Culkins, Vice-President and Gen!. Mgr. 








@ The Western and Southern Life, of Cin- 
cinnati, offers exceptional opportunities to 
agents capable in both industrial and ordi- 
nary branches. 

FraNnK CALDWELL, President. 














Life Insurance Agents will find our new Policies the 
most attractive contracts to sell now on the 
market. 

The Cleveland Life led all other 
companies in increase in Ohio 
for the year 1908. 












The 
Cleveland Life 
Insurance Company 


WM. H. HUNT, President. 
HOME OFFICE: 


CHAMBER OF COMMERCE BUILDING, CLEVELAND, OHIO ~~ 
LIFE INSURANCE STOCK 


If you are a Live Insurance Stock Sales- 
man, you can make big money selling 
our stock. It is the best backed and 
best selling proposition on the market. 
Our men are making big money. Write 
today. Address, 17-Q, care 


The Western Underwriter. 
Say, Mr. Agent! You’ve looked for the square deal 


company for many moons—it’s here— 


Ghe 


MODERN LIFE INSURANCE COMPANY 


of INDIANA 




















Liberal Commissions and non-forfeitable renewals. 
The best policy contract extant. Honest Individual Accounting. 
Modern in every respect. Ask to be shown. 


Hnme Office: SOUTH BEND, INDIANA 





14 


THE WESTERN UNDERWRITER. 


December 16, 1909. 








NINETY-DAY LOAN CLAUSE 


WHAT COMPANIES WILL ADOPT 





Comment from Some of Them on 
Proposition Advanced by the 
Presidents’ Association 





For three weeks past THE WESTERN 
UNDERWRITER published letters from some 
of the companies as to what position 
they will take on the ninety-day notice 
for application for policy loans as rec- 
ommended by the Association of Life 
Insurance Presidents. Letters from 
other companies follow: 

Colorado National Life—No action 
has been taken by this company with 
regard to the ninety-day loan clause ad- 
vocated by the Life Presidents’ Asso- 
ciation. We are not at present con- 
templating putting into effect any such 
clause; and are free to confess that at 
the present time no very serious con- 
sideration has been given by us to this 
matter, as we do not believe it is of 
particular moment to companies until 
they have a sufficiently large amount of 
policies outstanding under which loan 
values may be demanded, to be material. 

Michigan State Life—The new poli- 
cies which the Michigan State Life have 
been issuing since February of this 
year have a clause of this kind. While 
under ordinary circumstances loans will 
be made upon demand, the best inter- 
ests of a company and its policyholders 
under certain emergencies can only be 


Stock Salesmen 
Wanted 


{ One Million Dollar Casualty 
and Life Insurance Company. 

Biggest in the South. 

Home Office in Memphis. 

500 strong letters of Endorse- 
ment from Stockholders among 
leading Bankers, Manufacturer 
and Merchants. 

4 Write with references, present 
and past connections, to 

















Great Southern Insurance 
Company 


Field Headquarters 


conserved by the protection of a clause 
like the one referred to above. For in- 
stance, during the panic of 1907, one of 
the leading companies, owing to the 
unusual demand for policy loans, was 
forced to throw upon a low-priced mar- 
ket the very finest of its bonds at a loss 
to its policyholders, amounting to sev- 
eral hundred thousands of dollars. From 
their very nature, life insurance com- 
panies, even more than savings banks, 
require protection from a run of this 
sort. It is generally agreed that a 
valuation by amortization is the best 
and most scientific for some classes of 
securities. The contention of those 
favoring valuation on a market basis is 
given some support by the allowance of 
loans payable upon demand. 

We recently issued a new “Home 
Protection Policy” which provides for 
an immediate benefit payable upon re- 
ceipt of due proofs of death, together 
with a continuous monthly income for 
the life of a dependent beneficiary. We 
got out this policy in view of the ra- 
tional and increasing demand of this 
form of protection, by which an as- 
sured provision is made for the entire 
lifetime of the beneficiary, which can- 
not be dissipated by extravagance or 
lost through unwise investment. 

Ohio State Life—This provision has 
been incorporated in our policies since 
Jan. 1, 1909. It is our opinion that this 
provision is a decided safeguard to the 
business, as it operates to prevent a 
“run” on the company, and at the same 
time enables the company to invest its 
reserve funds more permanently and 
profitably. 

Columbia Life of Cincinnati—We 
have no intention of requiring ninety 
days’ notice for securing policy loans. 
Personally I should not be in favor of 
requiring ninety days’ notice before a 
policyholder could procure a loan on 
his policy. I do not see that such no- 
tice would be of any very great ad- 

(CONTINUED OW PAGE 23.) 











MICHIGAN STATE LIFE 
DETROIT 


Offers exceptional opportunities to reliable 
producing agents. The New COMPLETE 
PROTECTION Policies of this Company 


SELL 


A few openings for District Mana- 
gers in Kansas, Indiana, Michigan, 
Oklahoma and Ohio. Write NOW to 





The MUTUAL LIFE INS. CO. of New York 


Oldest in America Strongest in the World 





Largest Margin of Assets in Excess of Legal Liabiliities, 

No Company More Economically Managed to-day. 

No other company has, by increasing its scale of annual 
dividends four years in succession (1906, 1907, 1908, 
1909), reduced premium payments so rapidly. 





For terms to producing agents address: 


GEO. T. DEXTER, Second Vice-President 
34 Nassau Street $ 3 3 3 New York, N. Y. 











The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for jeach of the last fifteen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1908 


441 per day in Number of Claims Paid. 6,343 per day in Number of Policies 
Placed and Paid for. 


$1,202,352.87 per day in New Insurance Placed and Paid for. $166,633.89 


~ day in payments to Policyholders and addition to Reserve. $126,996.37 per day 
n Increase of Assets. 


THE EQUITABLE LIFE OF IOWP 


offers, as helps to selling its policies, (which are liberal 
and up to date) 


Moderate Premiums, Highest Interest Earnings and 
Low Mortality Experience, resulting in 


LOWEST NET COST 


See Official reports or other publications 


A kistory of Conservative and Economical Management for more than Forty 
Years; Deposit of Full Reserve to Secure Policies, etc. 











These are effective helps with intelligent prospects. 
Separate Territories to Agents ==_<ONG CONTRACTS ox<—|j‘§FF/ AIR TERMS 





the, The Columbian National Life 
Union Central Life} Insurance Company 





of Beston, Massachusetts 
Has several good openings for first-class men. It 


is the Company of companies for the agent who 











James Bidg., Chattenocega, Tenn. 


or 
Memphis Trust Bidg., Memphis, Tenn. 


FREDERIC APPS 


DIRECTOR OF AGENCIES 

















REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co. 
INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inpiana 
Reliable Agents Wanted. Address 


ey 








THE INTERNATIONAL’S LIFE BOND AGENTS CONTRACT 


WITH MONTHLY SALARY 


Something eatirely NEW in the agency line, securing the agent's work with 
PERMANENT LIFE INCOME 


CALL ON OR WRITE 


THE INTERNATIONAL LIFE INSURANCE CO. 


JOS. A. WALSH, Manager Hartford Bldg., CHICAGO 





will make an aggresive campaign for business, 
and who wants to win in competition. 

The Union Central earns the highest rate of inter- 
est on its investmentt ot all American companies. 


THE BEST COMPANY 
For the Policyholder. 


ADDRESS 


JESSE R. CLARK, President, or 
ALLAN WATERS, Sup’t of Agents. 


Life, Accident and Health Insurance 


The Only Massachusetts 
Non -Participating Company 


The New Columbian Policies (Sept. 
) are Unexcelled in Clearness and 
Liberality. 
Good Contracts and Ter= 
ritory for Good Producers 








ARTHUR E. CHILDS. - - President 





THE CONSERVATIVE LIFE INSURANCE COMPANY 


Has over 1000 stockholders in Ohio and West 


Virginia. Every one 
Every one a helper. 


a man of influence. 
Besides it issues the 


MULTIFORM POLICY 


which is in a class by itself. Men who can 
make good, can make good contracts direct 


with the Company. 


For further information regarding the past, present and future of this 


Company, address the 


HOME OFFICE, - 


- Wheeling, W.Va. 
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News of Life Insurance 


DIVIDEND SCALE ANNOUNCED 





clared for the year April 15, 1910, to 
April 15, 1911. 

New England Mutual—We are usin 
the same scale for the distribution o 
dividends for 1910 that was used in 1909. 

John Hancock—The same _ general 
formula used for 1909 dividends will 
apply in 1910. 


Nebraska Life Men Dine 

The Nebraska Life Underwriters 
Association held a delightful dinner 
meeting a week ago at the Paxton 
hotel, Omaha, about thirty-five being 
present. The principal subject of dis- 
cussion was the advisability of legisla- 
tion on insurance notes, particularly in 
payment of the first premiums, with the 
idea of heading off irresponsible or dis- 
honest agents from selling them to 
banks, or altering them, or otherwise 
manipulating them out of line from a 
square insurance business proposition. 
No final action was taken, but the com- 
mittee having the matter in charge was 
instructed to investigate farther and re- 
port at the next meeting. G, W. Noble 
of the New England Mutual read a pa- 
per on “Assessment Insurance”; C. T. 
Platt of the Penn Mutual read one on 
“Railroading vs. Insurance,” he being 
an old railroad man before he was an 
insurance man; and F. W. Foster of the 
Penn Mutual read one on “Friendly So- 
cieties in England.” A nominating com- 
mittee was appointed to submit nomina- 
tions of officers for the ensuing year 
at the next meeting, the first Saturday 
evening in January. 





Some of the Companies Say What 
They Will Do for Policyholders 
Next Year 





The following life companies have 
reported on their dividend scale for 
1910: 

Northwestern Mutual—The dividends 
payable in 1910 will be computed on 
the same scale as that used in 1909 and 
prior years. This means that policies 
issued in 1909 and reaching the end of 
their first year in 1910 will receive the 
same dividend as the issues of 1908 did 
in 1909. Other policies will receive a 
larger dividend in 1910 than in 1909. 
Dividends on installments payable in 
1910 will be computed on the basis of 
4.4 percent instead of 4.3 percent as 
heretofore. 

Connecticut General Life—Commenc- 
ing with the dividends paid in 1910, we 
intend to increase our dividend scale 
on annual dividend policies, so that all 
polities which have been nine or more 
years in force will receive a dividend 
from the saving due to favorable mor- 
tality. We also intend to make our 
reversionary additions participate in the 
surplus earnings of the company. 

Berkshire—This company is expect- 
ing to make no change in dividend 
factors for the ensuing year. 

Franklin Life—The annual dividend 
payable under any policy in 1910 will 
be larger than the dividend paid in 
1909. 

Equitable Life of Iowa—During the 
year 1910 we will use the same scale for 
figuring our dividends that has been 
used during the present year. 

Connecticut Mutual Life—It is quite 
probable that our dividend schedule for 
1910 will not be precisely like that of 
1909. 

Massachusetts Mutual—The present 
dividend schedule of the Massachusetts 
Mutual will be in force until May 1, 
1910. As to what will take place after 
that time we have nothing to say, for 
publication, at this time. 

Aetna Life—The dividend to policy- 
holders of this company for the year 
1910 has not yet been declared, but the 
indications are that it will be materially 
larger than the dividend of 1909. 

Home Life—Until our accounts for 
the year are completed, we do not know 
what the outcome may be of the divi- 
dend distribution for next year, but 
present indications point to a probable 
increase in the dividend scale. 

Manhattan Life—Our dividend year 
runs from April 15 to April 15 and our 
dividend scale has not as yet been de- 








Classification of Business. 


During the first nine months of 1909, 
64.3 percent of the total amount of 
Northwestern Mutual policies written 
($96,174,252) was on life, 11.05 percent 
on endowment and 24.7 percent on term 
plans. As compared with 1908, the per- 
centage of ordinary life and 20 year 
endowment issued shows a slight in- 
crease, but the amount of 20 payment 
life increased 2% percent. The amount 
of term insurance shows a satisfactory 
decrease of 4 percent. 


" 





Checking Policy Forms 


Assistant Insurance Commissioner H. 
O. Stark of Oklahoma is now engaged 
in checking up the forms of policies 
used by fifty or more life insurance 
companies from all parts of the United 
States, which desire to be licensed for 
the next year. The new insurance law 
requires that all the contracts be ap- 
proved by the insurance commissioner 
before the companies*can be licensed 
to do business in Oklahoma. As many 
of the companies have as high as 
twelve or fifteen different forms of 








Good Producers with Ability to Appoint and Assist Agents 
- Secure Positions as Managers Under Liberal Contracts 
w 
The Germania Life Insurance Ce., 
New York City. 
Assets $41,021,783.05. Surplus $5,815,065.71 


Write T. M. BALL, Inspector of Agencies 
210-11 Johnston’ Building CINCINNATI, OHIO 


A.G. BULLOCE, Pres. B. H. WRIGHT, Sec’y 


State Mutual Lite Assurance Co. 


ef WORCESTER, MASS. 
Incorporated 1844 
50% Increase to July Ist. 
June Largest Month. 


WHY? 


Superior Selling Proposition 
Liberal Policy Conditions. dapercial Judgment by 
ebb’s Comparisons 
ee enya ” gives us 
highest score. 
Increased Dividend ey onmen 
Up-to-Date itive Heips. 
Agency Department. } Ad vertising Matter. 
Our ae are a their incomes. you? 
Investigate. Join us and grow. 





EDGAR C. FOWLER, Supt. of ole 


THE STAR OF SUCCESS 


shines over the fields in which our agents 
work. Why? Popular company, policies 
that cover public needs, low net cost, lit- 
erature that prospects read. 

Now writing the largest business in our 


history. 
For agency information apply to 
eng, Agency PA pomp hey = Manager 
Columbus Agency: 1003 Outlook Buildieg 
MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASS. Inc. 1851 





Insurance in Force, $201,185,435 


ade ably and erally Uo the Provident are 
still further red ced by iat —- annual di 


RESPONDEN 
YERGER & ELLIS, a, Agents, Wenen Ohio 
Ss ILD, General Agent, Eastern Ohi: - 
CHAPPELL, General Agents - - - 
& PIGKERING, General Agents - - 
ASSETT & REESE, General Agents - - - - 


Conan, sate, Premium as the Provident are exceedingly low 
CB cm wines AGENTS SOLICITED. 


Provident Life and Trust Company 


OF PHILADELPHIA. 


Assets, $67,324,334.35 


or conciseness and simplicity of form and A. | 


- 312 Union Trust Building, Cincinnati, Ohio 
- - 706-710 Garfield , Cleveland, Ohio 
328 The Nicholas, Teese, oo” 
3265 M ette Buildin 
1218- ord Building, ernie ai 





A PENN MUTUAL PREMIUM, less a PENN MU- 
TUAL DIVIDEND, purchasing a PENN MUTUAL 
POLICY, containing PENN: MUTUAL VALUES 
makes an INSURANCE PROPOSITION which in the 
sum of ALL ITS BENEFITS is unsurpassed for net 
low cost and care of interests of all members. 








THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 














Many Good PlacesAre 
Waiting for the RightMen 


Much desirable territory is unoccupied, ready 
for men who can demonstrate their capabilities § 
Policy plans receatly revised, thoroughly in 
accord with new laws, with reasonable 
premium rates and liberal values and rights. 


| ARE YOU ONE OF THEM? | 
UNION MUTUAL LIFE INSURANCE CO. 


PORTLAND, MAINE 
FRED E, RICHARDS, President 
































GEORGE E. 
ASSETS - - §$21,708,901.70 
LIABILITIES, - 20,471,723.76 
(Including Deferred Dividend Fund) 
Dividend-Endowment 


Fund, - $1,970,463.00 
Delerred Dividends) 
Net Surplus, - -  1,237,177.94 


Insurance in Force, - 88,368,244.00 


On January 1, 1909, rates were reduced | |, s4ress SmORET ES LN m. 
and values increased to full 3 per cent|| either: ‘) EDSON D. SCOFIELD. Supt., 
180 Broadway, New ork City 
reserve. 
1860 49th YEAR 1909 


Home LIFE INSURANCE COMPANY 


OF NEW YORK 
IDE, President 


THE RECOSLL FOR 1908 SHOWS THE 


LOWING GAINS: 
Insurance in Force, - $2,174,947.00 
Assets, - . 1,704,048.00 
Deferred Dividend 
Reserve, ° - - 175,443.00 
Contingency Reserve 
(Surplus) - - - 467,742.51 








Sell Life Insurance 


If yeu have 
selling abil- 
ity or think 
youhave.use 
it in a field 
that will pay 
you wellnow 
and in the 
future. 


THE PRUDENTIAL WANTS AGENTS 
WRITE TO-DAY FOR PARTICULARS 
The Prudential Insurance Company 
of America 
Incorporated as a Stock Company b 

the State of New Jersey , 
JOHN P. DRYDEN 

President 





Home Office 
NEWARK, «-. J. 














is it easy to write insurance for 


THE MANHATTAN LIFE INSURANCE (CO. ? 


WHY 
BECAUS 


Its premium rates are low; 
its annual dividends are 
large; The recent exam- 
ination by the New York 
Insurance Department 
shows the Company to be 
absolutely sound, and that 
it makes no discrimina- 
tion between policy- 
holders. 


Direct contracts with exclusive territory 
will be made with good producers. 


Address: W. B. LANE, Vice-President, 


The Manhattan Life Ins. Co. 
66 Broadway, New York City. 

















STOCK SALESMEN 


If you want in, write or come to St. Louis by first train. Don’t hesi- 
tate. The new $10,000,000 Boat Line now organ‘zing at St. Louis. “‘Every- 
body boosting.” 


Greatest lineup “ever.” 


Mississippi Valley Transportation Company, Subscription Department. 
908-914 New Bank of Commerce Building 
Phone Olive 2975; Kinlock Central 5687 


Address 





ST. LOUIS, MO. 














16 


THE WESTERN 


UNDERWRITER. December 16, 1909. 








contracts, the magnitude of the task 
is apparent. In addition to the actual 
work of checking up the rates and 
terms of the contract, there are cer- 
tain provisions which the Oklahoma 
law requires to be included in all con- 
tracts used in this state and certain 
other provisions the use of which is 
forbidden by law, so that all the con- 
tracts have to be checked with respect 
to these features, and as the work has 
to be finished before the first of the 
year, when licenses for 1910 are to be 
issued. 





MEETING OF CLEVELAND MEN 





Life Association Dinner Was Both In- 
teresting and Profitable—Sheldon 
Talked on Salesmanship 





An interesting meeting was held by 
the Cleveland Association of Life Un- 
derwriters at the Chamber of Com- 
merce Club on Tuesday evening of last 
week. After the monthly dinner, A. F. 
Sheldon of the Sheldon School of Sales- 
manship, Chicago, talked for an hour 
along the same lines followed in his 
address before the convention of the 
National Association at Louisville. 
Members are highly pleased with the 
address and state that it will prove of 
much benefit to them. 

J. J. Jackson, general agent of the 
Aetna Life, answered two questions 
presented through the question box in 
a very interesting manner. The first 
related to the advantages of long-time 
endowments over those written for 
twenty years and shorter periods. Mr. 
Jackson is particularly partial to en- 
dowment insurance and writes but little 
else. He explained that he fits the pol- 
icy to the needs of the case and does 
not urged high-priced policies where 
they should not be taken. The insur- 
ance should be payable at a time when 
it is no longer needed for protection 
and when the amount will benefit the 
holder. In the case of a young man, 
the term would be long and cover the 
period when he would probably have a 
family of children to protect. But the 
premiums would be low because of the 
long term. When he has reached the 
non-productive age and the children 
have grown to adults, then he would re- 
ceive the money for his declining years. 
With older men, shorter terms would 
be recommended, because they will 
reach declining years sooner. 

The other question was as to his 
opinion of whether the guarantee notes 
of the Bankers Life of Des Moines 
are legally collectible. Mr. Jackson 
stated that there is great doubt as to 
whether the notes are legally col- 
lectible and he thought they are not. 

Three new members were elected, as 
follows: F. H. Reese, superintendent of 
the Prudential; Harry D. Varnum, in- 
spector for the Prudential, and Harry 
A. Day, New York Life. 

The annual banquet will be held some 
time in January, but the exact date has 





not yet been fixed. Many home office 
agency meetings are held during that 
month and the committee is endeavor- 
ing to select a time when all agents will 
be in the city. 





Question of Fraternals Up 


At the conference of insurance com- 
missioners in New York last week con- 
siderable attention was given to the 
regulation of fraternals. The commis- 
sioners listened to statements and views 
from representatives, both of the Na- 
tional Fraternal Congress and of the 
Associated Fraternities, as well as some 
of the most important of the fraternal 
beneficiary societies, relating to a pro- 
posed uniform bill regulating fraternal 
insurance throughout the United States. 
As a result of these hearings, a subcom- 
mittee, consisting of Commissioners 
Folk of Tennessee, Lemert of Ohio and 
Young of North Carolina, was appoint- 
ed to formulate a series of questions to 
be sent to all fraternal beneficial socie- 
ties in the United States, such questions 
being intended to draw out facts as to 
such orders, their rates and methods of 
government, their control of invest- 
ments and the like; which will be for- 
mulated in a report to be made at a later 
conference of the commissioners; such 
committee is also to prepare a bill for 
a uniform law which will be submitted 
at a later meeting. 





New Deal in Liberal Life 

The new management of the Liberal 
Life of Anderson, Ind., is another illus- 
tration of business men compelled to 
step into the management of a life in- 
surance company to protect capital that 
they have invested in it. T. J. Nichols, 
the new president, is a prominent mer- 
chant and several other men who have 
recently engaged to take an active part 
in the company are Anderson business 
men who have had no life insurance ex- 
perience. 

The company intends to do away 
with all high pressure methods and will 
also cultivate the home field more thor- 
oughly, thus getting the advantage of 
the standing of the men in charge. 
President Nichols and R. P. Grimes, 
secretary and general manager, will be 
the chief factors in the home office 
management. 





Banquet of Iowa Association 


The most successful banquet of the 
Iowa Life Underwriters Association 
held in many months was that at the 
Savery hotel, Des Moines, Saturday 
night Dec. 11. “Should Life Policies 
Have a Time Limit for the Granting of 
Loans?” was the subject of the paper 
read by J. C. Cummins of the Equit- 
able of Iowa, who took the matter up 
in such a way as to stir up a lively 
discussion. Short talks were made by 

Jackson of the Royal Union, 
George B. Peak of the Central Life, 
Cyrus B. Kirk of the Equitable, J. A. 
McKellar of the Des Moines Life, E. S. 
Miller of the Connecticut Mutual, A. C. 








1909 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


Unequalled in Splendid Achievement—Management Economical—Growth 
Unparalleled—Security of Every Policy Guaranteed by Deposit With 


the State of Indiana. 


Assets, December 31, 1908, $7,378,853 


Surplus, $860,562 


RECENT GAINS. 


Admitted Assots) 


1906—$1,226,696 
1907— 1,001,409 
1908— 1,023,700 


$74,309 
27,778 


Surplus | 
153,161 


Unusually Attractive eas | Contracts—-Liberal Commissions—Renewals on New 
Plan—Contracts Direct With Company. 





Address all Communications on Mine? Matters to CHARLES F. COFFIN, Second 


Vice-President, 1231 State Life Buil 





Look Up Our Record 


CONSERVATIVE YET PROGRESSIVE 


(>) Everything the Agent Needs 
Annual Dividends and Non-Par Forms. 
Guaranteed Coupon Policies. Disability Riders. 
Liberal First-Year and Non- Forfeitable Renewal 
Commissions. 


INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 


SECURITY LIFE 


INSURANCE COMPANY OF AMERICA 


ROOKERY BUILDING, CHIGACO 








em Oram. 

















WwW. O. JOHNSON, President 





OPPORTUNITIES 


Address J. B. SELLS, 
FOR MUSTLERS 


Assistant to President 








Life Insurance Men who are looking 
for the right kind of a connection will 
learn of something to their advantage 
by communicating with THE OLD 
COLONY LIFE INSURANCE 
COMPANY, 445 Old Colony Building, 


Chicago. 
N NATIONAL |, RAL LIFE 


Wisc 


rome orrice. scones gumaneoeeaens a OFFICE PRO sLocr.. 
INSURANCE COMPANY 


Oshkosn, Wisconsin 
Capital Stock, $400,000 
ISSUES ONLY NON-PARTICIPATING POLICIES 


NO ESTIMATES ££ & KH EVERYTHING GUARANTEED 


OFFERS EXCEPTIONAL OPPORTUNITY TO LIVE 
MEN OF ABILITY WHO CAN GET THE BUSINESS 


For an Agency Appointment address the Home Office. 


United States Annuity and Life Insurance Ce. 


WILLIAM T. SMITH, Secretary 
Heme Office: Heyworth Buliding, Chicago 














Issuss Porierms Tuat Suit Bacauss oF 


Anaual Dividends. 
senmeneness aprsene Sues ty puiey oputenat. 
"Twenty Pere Life and Endowment. 
on ayment 
aus Gas aaeceal accumulations are sufficient. 


Fer attractive contract and territory, address 
ZENO M. HOST, Director of Agencies 
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Hindman of the American Life, R. J. 
Fleming of the Massachusetts Mutual 
and C. V. Van Slyke of the Mutual 
Benefit. The next meeting in January 
is for the election of officers. 





RECENT DEVELOPMENTS SEEN 





President Fouse of the Fidelity Mutual 
Life Writes Monograph for 
American Academy 





“Recent Developments in the Life 
Insurance Business” is from the pen of 
President Fouse of the Fidelity Mutual 
found in the recent publications of the 
American Academy of Political and So- 
cial Science. He indicates a doubt as 
to whether life insurance conditions 
have changed for the better since 1906. 
The lapse of time has not been long 
enough to tell. The recent financial de- 
pression had a marked effect on the 
business. New laws and changes will 
leave their impress. He says: 


As an example, a few of these laws may be 
mentioned: Discrimination in matters of rates 
against the colored men is prohibited when it is 
a statistical fact that there is a material differ- 
ence in the longevity of races. In at least one 
state, no matter what the contract provisions 
may be, suicide, even though immediately after 
issuance of policy, and deliberate and with fraud- 
ulent intent, cannot be a bar to recovery. In 
another state the recommendations of the med- 
ical examiner are final, even though he may 
have conspired with the applicant to perpetrate 
a fraud on the company. Another state imposes 
a penalty of 12 percent for exercising the con- 
stitutional right of defending a claim believed 
to be unjust. In a number of states, laws have 
been enacted which prevent removal of a case to 
the United States courts, while others under- 
take to regulate the details of management with 
requirements that are impractical, expensive and 
even dangerous. In the state df Wisconsin, 
twenty-one companies unwilling to incur the risk 
of impracticable laws, voluntarily withdrew from 
the state. Twenty-seven life companies withdrew 
from Texas because of the unjust and oppres- 
sive tax and deposit laws. Fourteen states have 
enacted statutory provisions for life licies. 
Some of these provisions conflict with pmo of 
other states, and render difficult interstate busi- 
ness, which is essential to a proper average. 

_ The only recent improvement noted in legisla- 
tion is in the line of reducing the too burden- 
some tax on life companies. € companies now 
pay for taxes, fees, licenses and cost of super- 
vision more than $12,000,000 per annum. *Phis 
tax is the equivalent of 2.25 percent of the 
premium income. In 1890 it amounted to 1.4 
percent, and in 1908 it had increased to 2.3 
percent. It is generally conceded that the tax 
rate should not exceed one percent of the pre- 
mium income, and this should include the tax 
of one percent on surplus recently imposed by 
the United States government. 

Dec. 31, 1904, the statements of the life 
companies, numbering ninety-two—having $12,- 
539,499,890 insurance in force—showed that a 
trifle over 53 percent of the income was dis- 
bursed in expenses, payment of losses, surrender 
values, etc., while in cember, 1908, the num- 
ber of companies had increased to 170, with 
$14,540,781,439 insurance in force, and the dis- 
bursements represented 50 percent of the in- 
come, or a gain of about 3 percent. This indi- 
cates an improvement, but the fullest analysis 
would not at this time disclose the actual facts. 
It may be, and probably is, largely due to the 
effect of medical selection of the seventy-eight 
new companies which have written all their busi- 
ness since 1904, and hence a very small portion 
of their business is beyond the effect of medical 
selection. Again, it may be due, to some extent, 
to the recent retrenchment in expenses incident 
to the restrictive laws, which is responsible for 
the large reduction in business of the New York 
State companies. Again, the business of the 
seventy-eight companies, not old enough to have 
any surrender values, neutralized the effect 
of the business in the older companies in which 
the increased amount paid for surrendered and 
purchased policies was fifteen million dollars 
more in 1908 than in 1907; or the reverse, to 
some extent, is due to the liberalizing of con- 
tracts in favor of the individual as against the 
aggregate, the effect of which is questionable 
and uncertain. Indeed, it will require the lapse 
of at least another decade before an analysis 
can be made with any degree of certainty as a 
guide for the future. 

If we take individual companies, which are 
affected differently by changed conditions, we 
will find that those that have been able to re- 
duce the expense of business-getting, have been 
enabled to liberalize their contracts to meet 
both the letter and the spirit of the laws enacted, 
all of which would seem to be to the advantage 
of policyholders. It is, however, a question 
which time alone will enable one to answer 
truly, whether laws and conditions which make 
Possible, if they do not encourage, fraud, upon 
life insurance companies, that prescribe and limit 
ccnditions regarding the investment of assets, 
the sale of securities, the loaning of reserve to 
policyholders, limiting the amount of business a 
company may do, limiting the amount of surplus 
that it may maintain for the protection of policy- 
holders, etc., are, after all, for the best interests 
of policyholders. 

The life insurance companies in the United 
States have about three and one-quarter billions 
of assets, and over thirteen billions of insurance 
in force, This insurance is carried by about 
twenty millions of persons. 

While the general outlook of business condi- 





tions in life insurance is favorable, especially in 
view of the improved conditions of business ‘in 
general throughout the country, it is not by any 
means certain that the changes in recent years 
have been for the permanent good of the busi- 
ness. 

The economic and social conditions of recent 
years have given promise of an experiment in 
scme form of state or government insurance. 
Paternalism has crept into the laws of a number 
of states, the effect of which is yet to be de- 
termined. Massachusetts has enacted a savings- 
bank insurance feature, which has had strong 
support, and which, we are glad to say, has been 
established on a scientific basis, but from a prac- 
tical point of view, it will probably show little 
better results than the forms of government 
insurance as established in New Zealand, France 
and other countries. = ; 

Aside from the foregoing restrictions, which 
prevent managers from - interests antago- 
nistic to the interests of policyholders, details 
are left to be worked out through competition, 
“publicity and freedom.” There is no legal 
standard of solvency, as we have in this coun- 
try, and a method of computing reserve is not 
oo ¥ law, but publicity must be given to 
the method adopted by the company. Instead of 
—s~ plans which within the last half century 

ave been found to be entirely satisfactory in 
Great Britain, the disposition in this country, 
from an insurance point of view, has been to 
control and regulate by law the minutest details. 

The business depression in recent years, from 
which the country has, for the most part, re- 
covered, and the revival of business in general, 
have had their economic lessons, which will prove 
beneficial to the life insurance business. Re- 
bates, primarily responsible for many_ wrongs 
and misdeeds, have practically ceased. Improve- 
ments have been made in policy contracts, and 
in many of the details of the business, but much 
of the legislation has and rendered in- 
flexible conditions over which the companies can 
exercise little or no control—like the rise and 
fall of flowing streams—that it is calculated 
ultimately to injure the business. For example, 
the surplus that a company may have is limited 
by law; the loan and surrender values, together 
with the rate of interest on loan values, are 
fixed by law; and whenever such values and 
rate conflict with the financial and commercial 
ccnditions prevailing in the country, trouble is 
sure to follow. Such legislation cannot be modi- 
fied or repealed too soon for the general good of 
business. 








Company Completing Its Organization 

The Inter-National Securities Com- 
pany of Wheeling, W. Va., is meeting 
with splendid success in its organiza- 
tion. The charter for its life company, 
the Citizens National Life, has been is- 
sued by the state of Delaware, under 
the laws of which state the company 
has to invest its capital stock in pre- 
scribed securities and deposit the same, 
together with the reserve on all policies 
issued, with the insurance department 
thus insuring the stockholders, as well 
as the policyholders, the greatest pro- 
tection possible. The company ex- 
pects to begin writing insurance early 
in the new year. 

The company has over 300  stock- 
holders, who are prominent men in 
West Virginia, Pennsylvania, and Ohio, 
and its directorate includes some of the 
leading financial men in these three 
states. 

The directors have been fortunate in 
securing two successful insurance men, 
who will have charge of the insurance 
department. 

John T. Costello, the general man- 
ager, is in charge of the placing of 
the stock, and has a well-organized field 
force, consisting of thirty salesmen. 

The company’s stock advanced to $25 
a share Dec. 1. 





Opens Branch Office at South Bend 


The Travelers has opened a general 
agency at South Bend, Ind., to handle 
all agencies in northern Indiana. _Bra- 
den Brothers are the managers. Forest 
Braden of the firm has a wide acquaint- 
ance in the state. He was formerly in- 
surance editor of the Indiana Commer- 
cial of Indianapolis and later was con- 
nected with the Security Life of Chi- 
cago. 





Travelers to Increase Capital 


The directors of the Travelers have 
declared a quarterly dividend of 5 per- 
cent and also an extra dividend of 25 
percent, payable Jan. 12. They also 
voted to recommend that the capital 
stock of the company be increased from 
$2,000,000 to $2,500,000 by issuing 5,000 
additional shares of stock. A special 
meeting of the stockholders to act on 
the recommendation will be held Jan. 
12. The new stock will be offered to 
stockholders at par. The increase will 
in effect be the declaration of a stock 





dividend of 25 percent, as the extra 
dividend of 25 percent which has been 
declared will pay for the new stock. 
The market price of the company’s 
stock has shown a remarkable increase 
recently. It has advanced more than 
150 points in a few days, and is now 
quoted at $950 bid. 





To Work for Uniform Laws 

John F. Dryden, president of the 
Prudential, heads the delegation ap- 
pointed by the Association of Life In- 
surance Presidents to attend the Na- 
tional Civic Federation’s conference on 
uniform state legislation to be held in 
Washington, D. C., Jan. 17-19. The. 
other members of the delegation are: 








Alfred D. Foster, president New Eng- 
land Mutual Life; Edgar S. Scott, presi- 
dent Franklin Life; C. E. Rawson, 
president Des Moines Life; Z. C. Pat- 
ten, president Volunteer State Life; 
Gail B. Johnson, vice-president Pacific 
Mutual Life. 

The conference called by the Civic 
Federation will consist of about 1,000 
delegates from every state in the Union 
and representing all fields of social and 
business activity affected by the pres- 
ent lack of uniformity of state laws. It 
is announced that at least forty gov- 
ernors will sit in the conference. The 
purpose of the Federation is not to 
pass on all the specific problems caused 
by dissimilarity of state laws, but to 





Come Out Here Where Incomes Are Large 


The Minnesota Mutual Life Insurance Company 
is opening up new territory in the Northwest where everything 


breathes prosperity, and is in a 


position to make an especially 


attractive contract with men of ability to take hold of this field 


and develop it. 


It is in a rich country where big money 


is made and everything is growing rapidly. 


You Will Miss a Golden Opportunity by Not Accepting at the Start 
the best offer ever made good producers. 


Address 


E. W. Randall, President 


St. Paul, Minn. 





$3,400,000.00 ASSETS 


Of First Farm Mortgages. 


Lowest net cost of insurance 


of any company in America. That’s why we grow. 


Old Line Bankers Life Insurance Company 
LINCOLN, NEBRASKA 





A FOURTEEN MILLION DOLLAR COMPARY 
A PLAN THAT HAS STOOD THE TEST FOR ONE-THIRD OF A CENTURY 


ance for protection on a 


lain 

° rite both men and women on ages 
and dollars. Cost at age thirty, $10. 

on other ages. 


Modern 
licies with Disability Benefits that appeal to bankers and business men. 
18 to 56, on amounts from one to five thous- 
per thousand annually, proportionate amount 


Reserve Fund System. ttractive, 


If you want to be relieved from selling high priced or lodge insurance, this is your 


chance. 


Persons of standing 
contract and state territory desired. 


» experience and ability write at once for attractive 


State managers wanted in Pes Va., Ga., Tenn., Ky., S. Dak., Neb., Ark., Utah and Wash. Leading 


district managers wanted in Mich., 


nd., Wis., Ill.. lowa, Mo., Kan., Tex., Colo., W 


Address HENRY PYLE, Sec’y and Mgr. 


yo. and N. Mex. 


NATIONAL LIFE ASSOCIATION 
DES MOINES, IOWA 








The Fidelity Mutual Life 


INSURANCE COMPANY 
—OF PHILADELPHIA— 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


For Informatien Apply to 
ALEXANDER McKERIGHT, Vice-President 


—L. G. Fousz, President—— 








OHIO ACENTS, 
Attention ! 


You can add greatly to your in- 
come by selling our LIFE, 
HEALTH and ACCIDENT POLI- 
CIES. All LIFE POLICIES con- 
tain SPECIAL ACCIDENT and 
TOTAL DISABILITY CLAUSES. 


The Colembus Mutual Life ins. Ce. 


COLUMBUS, OHIO 





A Combined Annuity Pension Policy makes insur- 
ance sure, insures income, insures estate, insures 
life and physical earning capacity. 


Write for additional information. Top Notch Commission Contracts, 


Over $100,000.00 deposited with the State of Illinois 
for the benefit and protection of policy holders. 


Western Life Indemnity Co. 


Masonic Temple, Chicage 


GEO. M. MOULTON, President 


W. B. MUSSELMAN, Supt. of Agencies 
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educate public opinion as to the im- 
portance of uniform action by the states 
and to federate the various agencies 
now sriving for uniformity in matters 
for the public welfare. 


APPEAL FROM BIRCH RHODUS 








Wants Central Life Stockholders to 
Transfer to His New Concern— 
Attacks Receiver Fetzer 





Birch F. Rhodus, president of the 
Consolidated Life Securities Company 
of Chicago, which was organized to try 
to get the stockholders of the defunct 
Central Life Securities Company to 
transfer their stock and get the latter 
company out of the receiver’s hands, is 
out with another lengthy letter to 
stockholders, claiming that the con- 
cern was solvent and intimates it was 
wrecked for purposes of revenue. Mr. 
Rhodus asserts the expense of the re- 
ceivership for the first six months was 
$13,652. Mr. Rhodus also declares that 
Receiver John C. Fetzer has $16,656 of 
Republic Life money on deposit in a 
bank in which he is a director, although 
there is no need of any cash on hand. 
Mr. Rhodus says further: 

It appears also that another life insurance com- 
pany is a very large stockholder in the bank re- 
ferred to, having an investment in the stock of 
the bank of over $200,000, as shown by the Illi- 
nois state insurance report. 

Then I want to call your attention to another 
matter. Mr. Fetzer has in his possession, or has 
access to, what we believe is the only list in 
existence of the policyholders in the Republic 
Life. Under date of Oct. 14, 1909, another 
life insurance company sent out letters to policy- 
holders in the Republic Life, the letter beginning 
as follows: “Thinking that, as the Republic 
Life (with whom I believe you had some life 
insurance) is no longer writing business, you 
might want some perfectly good insurance in an 
old, strong, well established company,” etc. 

ith the letter was enclosed some printed testi- 
monials one of which is from Mr. Fetzer. 


Mr. Rhodus urges Central Life stock- 
holders to transfer to the Consolidated 
Life, which he says has stock salesmen 
all over the country, placing its shares. 
an office has been opened in New York 

ity. 

It is understood the Rhoduses have 
emissaries out trying to get control of 
life companies. 

John T. Burford, who has been in 
Chicago since the Rhodus smash-up 
represents a contingent of stockholders 
who desire the Rhoduses to keep hands 
off. Mr. Burford is seeking to get 
Central Life stockholders to deposit 
their stock and endeavor to get the 
concern out of the hands of the re- 
ceiver and make the Republic Life a 
going concern. 

The officers and directors of the Con- 
solidated Life are: 


Officers—Birch F. Rhodus, president; H. T. 
Shafer, vice-president; Max Sonnenschein, secre- 
eas’ Henry Lichtig, treasurer. 

pegoreeaeres R. Brown, poceretery, Board 
ock, Ark.; C. G, Rancourt, 

John L. Beaghler, 
First National Bank, Savannah, Mo.; 
=. K. Freed, president, First National Bank, 
Lansdale, Pa.; Birch F. Rhodus, former presi- 
dent, Republic Life Insurance Company, Chi- 
cago; E. S. Rice, president, First National Bank, 
Logansport, Ind.;_C. Remich, capitalist, 
Oneida, N. Y.; H. T. Shafer, vice-president, 
Consolidated Life Securities Company, Chicago; 
W. J. Chubbuck, treasurer, Central Mercantile 
Company, Hutchinson, Kan.; W. E. Moon, physi- 
cian, Traverse City, Mich.; W. E. Hibbard, 
hardware merchant, Manchester, Conn.; 
De Roulet, physician, Chicago; O. W. unt, 
resident, Security State Bank, Lewiston, Minn.; 
homas Rhodus, former president, Mercantile 
‘Finance Company, Chicago; C. A. Sands, presi- 
dent, First National Bank, Adrian, Minn.; F. R. 
Slopanskey, physician, Helper, Utah; Max Son- 
nenschein, secretary, Consolidated Life Securities 
Company, Chicago; Thomas C. Allen, produce 
merchant, Glassboro, N. J.; Henry Lichtig, treas- 
urer, Consolidated Life Securities Company, 
Chicago; C. F. Goodell, physician, Fredrick, Md.; 
A. J. Razim, proprietor, Chicago Globe Printin 
Company, Chicago; Norman 


of Trade, Little 
physician, Waterville, Me.; 
cashier, 


’ Patrick, genera 
merchandise, Sunbury, Ohio; Jas. H. Tolles, 
wholesale lumber, Nashua, N. H.; W. W. Lynn, 


capitalist, Lynchburg, Va.; W. C. Lineaweaver, 
agency director, American National Selling Or- 
gpttzaticn, Philadelphia; F. S. Carlton, Carlton 

ardware Coaueee, Calumet, Mich.; Tohn Max- 
well, Maxwell Steel Vault Company, Onedia, N. 
Y.; William H, Simpson, president, Simpson 
Fruit Company, Chicago; R. ¢ Bienvenu, planta- 
tion, Lettsworth, La. 





Life Companies in Wisconsin 
The only life company licensed in 
Wisconsin so far this year is the Great 
Northern Life of Wausau, Wis. Two 





companies are being organized in the 
state. The Wisconsin State Life, with 
a proposed capital of $200,000, has filed 
papers with the insurance department. 
The Old Line Life of Milwaukee, pro- 
posed capital $1,000,000, has not yet 
made any application to the depart- 
ment. 





Hartford Life’s New Supervisors 
Superintendent of Agents E. R. Ward 
of the Hartford Life has appointed E. 
A. Marthens, manager of the Colum- 
bian National for northern Illinois as 
agency supervisor of the Hartford Life 
for northern Illinois. He will have his 
office in the Hartford Life’s agency in 
the First National Bank building, Chi- 
cago. Mr. Marthens was formerly with 
the Northwestern Mutual in Missouri. 
He is a strong personal producer and 
a very capable man in agency work. 
L. A. Koehne, Chicago manager of 
the Interstate Life, formerly with the 
New England Mutual, becomes agency 
supervisor for the Hartford in northern 
Ohio with headquarters at Cleveland. 
Mr. Koehne is a live man and has 
done excellent work for his company. 
Chas. A. McGervey, formerly with 
the Mutual Benefit at Kansas City, Mo., 
but more recently with the Pioneer 
Trust Company at Omaha, becomes 
— supervisor of the Hartford 
ife. 





Travelers Announce Changes 


The following recent promotions and 
appointments in the life and accident 
departments of the Travelers, are an- 
nounced by that company: 

B. M. Dekker, formerly special agent, 
Grand Rapids, Mich., appointed man- 
ager at Grand Rapids. 

A. G. Green, formerly special agent, 
Rochester, N. Y., appointed manager 
at Erie, Pa. 

C. Carpenter, formerly special 
agent, Hartford, Conn., appointed spe- 
cial agent in charge of Fidelity branch 
office, Buffalo, N. Y. 

A. C. Miller, formerly special agent, 
Fidelity branch office, Buffalo, N. Y., 
promoted to Des Moines, Iowa, branch 
office. 

E. M. Rose, appointed special agent, 
Cleveland branch office. 

H. M. Door, appointed special agent, 
Columbus, Ohio, branch office. 





International Life Activities 

The International Life of St. Louis 
was issued a license in Texas Monday. 
The company is in receipt of informa- 
tion that its general agents for Okla- 
homa, R. C. Benner and J. A. Pulliam, 
are organizing the Dixie Motor Car 
Company, and that the International 
offices in Oklahoma City are being 
used for the promotion of the auto- 
mobile company. J. L. Babler, vice- 
president of the International, has gone 
to Oklahoma City to make an investi- 
gation, and to take such action as he 
deems necessary in the handling of the 
agency. 

J. B. Madison, general manager for 
the International Life for Montana, 
Utah, Idaho and Nevada, is at the home 
office. The probabilities are that he 
will be made inspector of agencies for 
the western states. 

Manager of Agencies W. S. Doyle 
for the northern district is in Califor- 
nia and Oregon looking into the ad- 
visability of the company entering 
those two states. 





Does Not Look for a Change 

H. L. Rosenfeld, assistant to Presi- 
dent Morton of the Equitable of New 
York, who was in the west last week 
en route home from the Pacific Coast, 
said he did not believe J. Pierpont Mor- 
gan would make any change in the 
presidency. at least for some time. 
President Morton has adopted an agen- 
cy policy that is showing an increased 
business, and it will probably be given 
a trial. 

Life men believe Mr. Morgan’s chief 
aim in ame 5 the Equitable is to 
get advantage of its deposits. He will 
ask why it is not writing the $150,000,- 


THE COMPANY WITH A RECORD 


$27,000,000 OF BUSINESS 
In Less Than Five Years 


CITIZENS LIFE INSURANCE COMPANY 


Leuisville, Kentucky 
W. H. CRECORY, President 














The Great Western Life Insurance Co. 


Kansas City, Misseuri, U. S. A. 


GEO. STEVENSON, JR., President 
JAMES CHAPPELLE, Secretary 
T. A. NORRIS, Agency Superintendent 








Desirable Territory Available to Keen, Active, Reli- 
able Solicitors. 


Liberal Commissions. 


Thoroughly Up-to-Date Pelicies. 


Correspondence Direct With the Company Solicited. 














American Central Life 
Insurance Company 


INDIANAPOLIS; INDIANA 


Assets - - - - - - - § 2,118,200 
Surplus Security to Policy-Holders 327,005 
msuranceinforce ~- . - ~ - 24,521,000 


Deposits with the State of Indiana, as required by law, non-speculative securities 
in an ampunt exceeding entire reserve liability to policy-holders. 


Energetic agents desiring liberal contracts for exclusive territory should write to- 
day direct to the Company. 


Commercial Life Insurance Company CH#ICASO 


HAROLD DYRENFORTH, President 
Incorporated under the Laws of the State of Illinois 





Writes all leading forms of non-participating policies 
Remunerative Contracts to Live Men 
Good territory open iu Illinois and Minnesota 


The Very Name THE OHIO STATE LIFE 


Should appeal to Ohio le everywhere, because ef the protection 
guaran under the Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio department, 
reco. as the very best in the country. The business 
getter will appreciate the advantages. 


To the agent contemplating a permanent connection, address 
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000 limit because he will want the full 
premium capacity and will demand 
that the company adopt a system or get 
a man that can bring its agency pro- 
duction to its highest efficiency. 

A temporary “snag” obstructs the 
transfer of the Equitable Life from 
Thomas F. Ryan to J. Pierpont Mor- 
gan. Superintendent Hotchkiss be- 
lieves that the company should be re- 
examined by the state before any trans- 
fer of control be effected. This means 
a thorough examination of anything 
done under the Thomas F. Ryan regime 
and a complete report upon the so- 
ciety’s present condition. It is not im- 
plied that Superintendent Hotchkiss ex- 
pects such examination will disclose 
anything unfavorable. But Mr. Morgan 
does not care to have such an overhaul- 
ing made. He thinks it unnecessary. 
He believes it might tend to reopen old 
wounds and disturb public confidence. 





Roche Locates in St. Louis 
John F. Roche. formerly vice-presi- 
dent and actuary of the Pacific Mutual 
Life, has opened an office for independ- 
ent actuarial work in the Chemical 
building, St. Louis. 





Increased 4 Percent Surrender Values 
From and after Jan. 1, 1909, policies 
of the Northwestern Mutual carrying a 
4 percent reserve (i. e., issued prior to 
Feb. 1, 1899), which have been in full 
force for 20 years, will be entitled to 
surrender for the full amount of the 
reserve held. The surrender charge on 
all 3 percent reserve policies will be 
the same as provided in policies now 
being issued, to-wit, $10 up to end fifth 
policy year, thereafter reduced $1 each 
year. This gives full reserve values the 
fifteenth and subsequent years. 


To Write Both Kinds 

The Public Savings Life of America, 
with home office at Indianapolis, will 
write ordinary as well as industrial 
business. It has gotten up a modern 
ordinary policy on the various plans. 
Its industrial policies are all well 
thought out and will attract attention. 








St. Louis National Cuts Expenses 

Victor Wm. Reitz, the new president 
of the St. Louis National Life, states 
that there is no ground for the report 
that the National Reserve Life or the 
Atlas Life, both in process of organiza- 
tion, will be merged with the St. Louis 
National. Most of the additional $50,- 
000 of stock which the St. Louis Na- 
tional has decided to issue, has been 
subscribed at two for one. Mr. Reitz 
estimates that when this is paid in the 
company will have a surplus of between 
$75,000 and $100,000, as it has collected 
a lot of outstanding agents’ balances 
and introduced economies which have 
stopped the drain upon the company’s 
resources. 

The industrial department, which was 
handled on a salary basis and was a 
source of heavy expense, has been put 
upon a commission basis and is now 
said to be paying. President Reitz has 
put the knife into the expenses at sev- 
eral points. The insurance commis- 
sioners of Missouri and Texas visited 
the company last Saturday and ex- 
Pressed satisfaction with the progress 
the new management is making. 





President Taft to Speak 

It is announced that President Taft will 
speak on an important phase of the life insur- 
ance business at the third annual meeting of the 
Association of Life Insurance Presidents, which 
is to be held in Washington on Jan. 19 and 20. 
It was at first expected that the President would 

able to go to New York to make an address, 
but when he found he could not get away from 
Washington, the association, at his suggestion, 
decided to hold its meeting at the capital. 

A large attendance of the southern and west- 


¢rn companies, as well as the eastern ones, is 
looked for. 


LIFE APPOINTMENTS 
Ohio 
Aetna—C. C. Bateman, Washington C. H.; H. 
B. Hull, Findlay. 
Amer. Cent.—J. W. Benigar, Jamestown; C. 
L. tend, Bellefontaine; J. e Blazer, Urbana; 


: Archer, wisburg. 
Berkshire—Benj. Nebel, Cleveland. 








American, Pa—A. B. Meacham, Springfield; 
Alonzo Armstrong and Louis Ridge, Cincinnati. 
rvative, W. Va.—A. B. Minard, Canton. 
Germania—Harry Means, Geneva. 
Hartford—F. J. Humiston, Delaware; J. K. 
Gregory, Newark. 
ome—L. A. Davis, Plain City; Wm. M. 
Daly, Middletown; H. G. Du 
John Hancock—H. G. 
Mut. Benefit—J. P. 


m. O. Logan, Poland. 
Mich. State—C. H. and W. H. Miller, Leipsic. 
N. W. Mutual—Willard Benson, Cleveland; 


W. J. Thomas, New Madison; D. R. Williams, 
Marietta. 

Pacific Mut.—Wm,. P. DeHaven, Laurelville; 
W. N. Hatch, Latham; D. A. McLaughlin, Day- 


ton. 
Pittsburgh L. & T.—Wm. R. Palmer, Akron. 
Royal nion Mut.—B. M. ibson, Mt. 
Ephraim; M. L. Fritz, Osnaburg. 
State Mutual, Mass.—R. M. Davis, Cleveland. 
Security, Va.—Matt Ewing, Findlay; E. A. 
Macbeth, Lima. 
Travelers—Wm, L. Leimbuch, Amherst; C. U. 
Spence, Troy; A. J. Hall, Sidney; G. M. Me- 


Lane, Cincinnati. 
Michigan 
Canada—C. H. Marshall, Ludington. 


Germania—E. J. Flemming, E. S. Simons, 
Detroit. 
Hartford—F. Harris, Adrian; L. B. 


Southard, Battle Creek. 
Mass. Mutual—Thos. U. Fuller, Oxford. 
Mich. Mutual—H. A. Stewart, Algonac; R. N. 

Gillett, Clio; J. E. Hermes, Houghton; W. C. 

Pond, Kalamazoo; E. J. Kneeland, Lansing; G. 

Ww. Francisco, + oi 
Mich. State—Rell S. Wilson, Detroit. 

Mut.—Leroy Gaffield, Fountain; J. 

L. Johnson, Manistee; W. Ray Salisbury, Mid- 

E A. Bunge, St. Johns. 
Travelers—James W. Carlton, Bay City; C. C. 

Wickey, Lambrecht, Kell & Co., Detroit; 

David A. Pierson, Detroit; H. K. Hall, Jackson. 
National, Ia—H, Chambers and Wm. Hoog, 
nsing. 

Bankers, Neb.—Wm. S. French, Stanton. 
Mich. State—J. E. Richmire and E. C. Lewis, 


Detroit. 
Northern, Mich.—W. H. and E. H. Marshall, 
a mm C. M. Pierson, Hastings; Roy Noteware, 
almer. 


Penn Mut.—C. J. Lane, Marshall. 

Prov. L. & T.—C. A. Moore, Grand Rapids. 

Bankers, Ia.—M. A. Bauer, Detroit. 

Merchants, Ia.—Ben Sweeney, Merrill. 

Indiana 

Aetna—L. D. Belshaw, Lowell. 

Indiana Natl.—John Stewart, Newburg. 

Mutual—Truman Housman, Yankeetown. 

Mut. Benefit—E. T. Fristo, Sheridan; R. W. 
Stancill, Indianapolis. 

New York—S. W. Troyer, Indianapolis. 

North American—M. W. Welsh, Ewing. 


Penn Mut.—J. E. Petz, Richmond; A. G. 
Wiegman and A. L, Randall, Ft. Wayne. 
Prov. L. & T.—Miss Olive Newlin, Plainfield; 


W. F. Swain, Economy. 

Reliance—D. L. Cooley, Scottsburg. 

Reserve Loan—C. D. Barker, Vincennes; J. 
W. and W. E. Parsons, Greentown; H. 
Thickston, Indianapolis. 

Security—G. P. Johnson, South Bend. 

State, Ind.—N. D. Webber, Indianapolis; John 


Soales, Hadley. 
Wisconsin 

Aetna—P. T. Peterson, Chicago, Ill. (for Wis- 
consin). 

Bankers, Ia.—F. T. Woodyatt, Milwaukee. 

Great Northern—W. E. Todd, Wilton; 
ward Swain, Madison. 

National, Ia.—C. E. Sanborn, Kenosha. 

New York—F. H. Birch, Janesville; J. H. 
Johannes, Port Washington; C Pearson, 


Baraboo. 

N. W. Mutual—H. Bliesner 
Spring Valley. 
Tilinois 


Aetna—Leo Halecgpet, Peoria. 

Bankers, Ia.—C. F. Dickinson, Chicago. 

Knights bmp i & Mas. Mut. Aid—W. G. De 
Haven and L. E, Hoffmann, Chicago. 

Mercantile, Ia—H. L. Johnson, Jerseyville. 

Mut. Benefit—Julius Stern, Henry S. Vail 
and Louie F. Woods, Chicago. 

New Eng. Mut.—Jerome and Henry 
C. Mitchell, Chicago. 

New York—J. H. Harper, Cuba. 

~N. W. Mutual—W. F. Wiltberger, De Kalb; 
W. H. Unger, Naperville; David Degen, Chi- 
cago; W. M. Fike, Lewistown; J. F. Sperry, 
Champaign; F. C. Knorr, Decatur; O. A. C 


Ed- 


and Emerson, 


‘ook, 

Macon; J. W. Heckethom, Oconee; Wm. H. 
Brown, Bloomington. 

National, Ia—J. F. Potts, Decatur; I. Y. 


Atherton, Bloomington; A. H. Echols, Chicago. 
Penn Mut.—F. H. Staubitz, Golconda. 
Travelers—J. P. Conyes, Beloit, Wis.; Berry- 

man alton, Scales Mound; Pauline and 

Gustave Myers, Chicago. 

Union Cent.—S. E. Perkins, Chicago. 


LIFE NOTES 

The Inland Life is being organized at St. 
Louis with a capital of $150,000. 

The total gain in new business of the North- 
western Mutual for the year up to Dec. 1 was 
$3,905,189. 

The National’ Life Annuity of Jacksonville, 
Ill., will reinsure in the Western Life Indemnity 
of Chicago. 

The American Home Circle of Speingtcté. a 
fraternal, has been absorbed by a Washington, 
D. C., fraternal. 

The Indiana Fraternal Congress at a meeting 
at Indianapolis decided to withdraw from the 
National Congress. 

The Franklin Life of Springfield will erect a 
fireproof home office building to be occupied ex- 
clusively by the company. 

Ward F. Palmer, general agent for the Home 
Life in Omaha for over a year past, has re- 
signed to go with the Connecticut Mutual as 





ACENTS, ATTENTION! 


Do you know that less than 12 per cent of the insurable 
population of Indiana are insured in a Legal Reserve 


Company? For territory and a Liberal commission con- 
tract, address, 


LIBERAL LIFE INSURANCE COMPARY, ANDERSON, IND, 


C. K. McCullough, Pres. R. P. Grimes, Secretary 








GIRARD LIFE INSURANCE CO. 


NATHAN T. FOLWELL, President ALBERT SHORT, Secretary and Actuary 
RICHARD H. WALLACE, V. Pres. and Supt. of Agencies JOSEPH S. POTTER, Treasurer 





This Company is operated on careful and conservative lines, and is i g 
Its plans of securing the active co-operation of its policy-holders in obtai 
ive and of great assistance to the agent. 


GOOD CORTRACTS TO GOOD AGENTS 


ADDRESS THE COMPANY'S HOME OFFICE 
DREXEL BUILDING, - - - PHILADELPHIA, PA. 


HAMILTON NATIONAL LIFE INSURANCE COMPANY 


SOUTH BEND, INDIANA 


We have the best proposition ever offered to. the insuring and investing public. 
da Live Insurance and Stock men—Take Notice. 


Address, W. R. SCUDDER, President. 


Indiana Agents—Attention! 


van you sell life insurance for a company whose management believes in 
Twentieth Century methods? To such we offer a liberal contract. Address 


MAJESTIC LIFE ASSURANCE COMPANY 


Odd Fellows Building, Xe xe INDIANAPOLIS, IND. 


THE COMMERCIAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 
Albert J. Heliker, Presidemt 


OFFERS FIRST CLASS RENEWAL CONTRACTS TO GOOD RELIABLE 
MEN. PARTICIPATING INSURANCE AT NON-PARTICIPATING RATES. 
Edward R. Millett, Supt. of Agents, Home Office 


__ “Nobody Can’t Make Nothin’ 
For Nobody For Nothin’ ” 


A bit of tramp philosophy clothed in crude English but nevertheless serv- 
ing in a unique way to express our sentiments to thousands of agents everywhere. 


with P jonal 
g its b is very attract- 























Incalculable are the number of men applying themselves diligently, but 
each year finds them no further advanced than the preceeding one. 


Why is it? How would you explain the steady advancement of a friend 
or acquaintance whom you are sure possesses no more ability than yourself? 


This person, if the facts be known, is a “live wire” charged with a high 
voltage of energy and initiative. He believes firmly that he “can't make 
nothin’ for nobody for nothin’ “ and loses no time in putting the conviction 
into practice by breaking away from old connections and stepping out of the 
“rut.” He identifies himself with people of a like calibre who think and work 
along similar lines. In a short time he is receiving a first class compensation 


and in return produces and “makes good,” knowing as he does that it is worth 
his while. 


Why don't you follow in the path of the successful man and do the same? 
Now is the time, for here is the opportunity, and opportunity waits for no one. 
This company will place you in a position that is attractive both in remunera- 
tion and proposition. Digest what has been said and get in touch with us 
either by a visit or communication, and the return mail will enlighten you 
more explicitly. 


UNION NATIONAL LIFE INSURANCE COMPANY 
PHILADELPHIA, PA. 


Home Office, Pennsylvania Building 
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assistant to General Agent Frank Burchmore. 
He will. be succeeded by a man from the home 
office. 

The ‘Prudential has opened new offices at 
Tomah, Wis., with J. F. Wilson, formerly of 
Defiance, Ohio, in charge. 


The central department of the New York 
Life, with headquarters in Chicago, has filled its 
1909 allotment of $17,600,000. 

The Central Life of Ottawa, IIl., will hold its 
annual agents’ meeting Jan. 8. In the evening 
of that day will be the banquet. 

The Reliance Life business in November ex- 
ceeded $1,000,000. During the last four months 
its business exceeded 100 percent. 


Simon Whitestone, formerly connected with 
industrial disability companies at Detroit and 
Pittsburg, is now with the St. Louis National 
Life at the home office. 

The statistics covering the policies written by 
the Northwestern Mutual during the first quarter 
of 1909, show that out of 9,283 persons insured, 
3,099 already carried one or more policies in the 
company. 

J. B. Rowans of Escanaba, Mich., a new man 
with the Prudential, has been promoted to the 
position of agency organizer in the upper 
peninsula of Michigan. He will start work at 
Sault Ste. Marie in January. 

Carlos S. Hardy, who recently resigned as 
general counsel of the Knights of Pythias Insur- 
ance Department to engage in the private prac- 
tice of law, has opened an office at 181 La Salle 
street, Chicago, where he will specialize on in- 
surance law and particularly on that relating to 
fraternals. 

The Union Life of Chicago has entered Ken- 
tucky with Richard H. Hundley as district man- 
ager at Louisville and J. L. Henesley of Clinton 
and William J. Lamb of Clay as district agents 
in the western part of the state. The Union 
Life is now operating in Illinois, lowa, Missouri 
and Kentucky. 


James Howell Cummings has been elected a 
trustee of the Penn Mutual Life, succeeding 
the late John H. Watt. Mr. Cummings is presi- 
dent of the John B. Stetson Company, with 
which concern he has been connected since 
boyhood. He is also a director in the Bank of 
North America. 

Judge C. C. Cole, formerly of the Iowa Su- 
preme court, holds probably the oldest insurance 
policy in Iowa. It was written March 11, 1864, 
as a ten-payment life policy. Judge Cole who 
still holds the policy and has received more 
money in dividends than he paid in premiums 
and still has his life insured. 

Wm. A. Miller, who during the past year was 
district manager for the Columbian National and 
who for four years represented the Mutual Life 
of New York in New York City, has just signed 
a contract with General Agent J. A. Tomlinson 
of the Aetna Life in Chicago. He is a high 
grade man in every particular. 


The International Life of St. Louis wrote 
$38,900,000 of new business in September, Octo- 
ber and November. The company has recently 
been admitted to New Mexico and Oregon, and 
soon ee 1 it expects to enter Nevada, 
Montana, yoming, Colorado, Ohio, Pennsyl- 
vania and the District of Columbia. 

The Chicago offices of the Equitable Life of 
New York will probably be moved to the new 
People’s Gas building, now being erected at 
Adams street and Michigan avenue. While the 
lease has not been signed, the contract has prac- 
tically been closed. It now has extensive offices 
in the First National Bank building. 

The Iowa department is discussing with in- 
terest a circular sent out by the West Virginia 
department warning people against purchasing 
certain stocks and advising careful investigation 
before purchasing. Agents have been working in 
Iowa and Auditor Bleakly may issue a similar 
circular for the protection of the people. 

The Metropolitan Life carried insurance on 
127 of the miners who lost their lives in the 
disaster at Cherry, Ill., and the company will 
pay death claims to the amount of $47,000. The 
company had an agent at the mine, who just as 
soori as any of insured were identified, wrote a 
check in full in favor of the widow or orphan. 

The Scranton Life will offer a new contract 
Jan. 1. It is a bond, to be paid for in twenty 
annual installments, with a total disability clause 
and nineteen coupons attached. At the end of 
the first year the purchaser will receive 5 per- 
cent, 10 percent the second, 15 percent the 
third, and so on, the last coupon calling for 95 
percent of the premium. 

Paul Moeller, a well known insurance man of 
Wausau, Wis., has been made Milwaukee mana- 
ger of the Great Northern Life of Wausau. New 
offices have been opened at 419 Iron block, where 
larger and more suitable quarters have been se- 
cured than those occupied in the Railway Ex- 
change building. With Mr. Moeller will be 
several subagents, yet to be appointed. 

The stock interest of Henry P. Townsley in 
the Bankers Life of New York has been ac- 
quired by President William Hanhart and Vice- 

resident Eugene Van Schaick of the Bankers. 
All connection of Mr. Townsley with the Bank- 
ers Life ceased Dec. 9. The Bankers is now 
writing business in New York, Pennsylvania, 
New Vassen, Maryland, Rhode Island, [llinois, 
Missouri, South Dakota and Kansas. Mr. 
Townsley is promoting the National Assurance 
in New York, a Delaware corporation. 

In Chile at the close of 1908 the four foreign 
life companies had $22,498,783 in force amount- 
ing to $1,031,560 in premiums. The Chilean 
companies collected $102,381 in remiums. 
te 1908 the foreign companies paid $340,096 
on policies and the Chilean companies $127,759, 
which showed a good profit for the foreign com- 
panies, but a loss for the home concerns. During 
the year the foreign companies invested $999,790 
in Chilean securities as a guaranty, as required 
by the government. The foreign companies in 
1907 collected $798,727 in premiums and paid on 

licies $252,288; in 1906 they collected $691,- 

2 and paid $197,813. 





AMONG CASUALTY AGENTS 


25-CENT OFFER WITHDRAWN 


Nebraska Bankers Come Up to Official 
Figure, But Get a Concession 
to Sweeten It 








Alas, no 25-cent depository bond rate 
for the members of the Nebraska Bank- 
ers Association, who must buy $3,000,- 
000 worth of depository bonds by Jan. 
6 to guarantee county funds left with 
them as county depositories under des- 
ignation of the newly elected county 
treasurers in Nebraska for the coming 
two years. 

Secretary Hughes of the association 
had a plan two weeks ago to place all 
the business at 25 cents. The bond men 
suspected that the Consolidated Cas- 
ualty of Chicago was mixed up with 
the move, though it is not yet licensed 
to do business in Nebraska. 

The admitted companies stood pat on 
a 50-cent rate. They felt in honor 
bound to do so, because they had pro- 
tested vigorously to the state bonding 
board over its maximum 25-cent rate, 
had refused to write business under it, 
and had secured an advance to a 50- 
cent rate. 

For two weeks, from time to time, 
Mr. Hughes tried to break them down 
by offering bunches of applications at 
a 25-cent rate, explaining that the bonds 
were needed on the spur of the mo- 
ment and that it was impossible to wait 
for the big deal to go through in these 
particular cases. But the bait was not 
taken. 

Now Mr. Hughes has sent out a new 
letter to the bankers. He explains that 
he was unable to complete arrange- 
ments for the 25-cent rate, but that, as 
the result of his efforts, he has secured 
a 40-cent rate, and this is the way he 
explains it: The banker applying for 
the bond pays the regular 50-cent rate, 
but if fhe deposits left in his bank by 
the county do not reach the amount of 
his bond, then a rebate will be allowed 
down to the proportion that the deposit 
bears to the bond, save that the rebate 
shall not be over 20 percent of the 
total premium, which means that the 
rate shall not drop below 40 cents. 

“We are now making the same offer,” 
says a representative of one of the 
bonding companies. “We get the regu- 
lar 50-cent rate to start with; in nearly 
all cases, the banks will have county 
deposits up to the limit of their deposi- 
tory bonds some time within the two 
years; and the few bankers that have 
the rebate coming will not go through 
ail of the red tape necessary to collect 
it, and after two years’ time has 
elapsed.” 

With this concession made, it is ex- 
pected that practically all of the bond- 
ing companies will go after business on 
the same basis. 





Colonel Supplee in the West 
Colonel J. Frank Supplee, assistant 
to President Bland of the United 
States Fidelity & Guaranty, has been 
spending the most of his time in the 
west during the last few months. 
Within the last two years he has visited 
fifty out of the eighty agents in Ohio, 
which the Colonel feels is going some. 
Last week in Toledo he met the twelve 
surety agents of the city at a little 
dinner at the Business Men’s Club, 
where the surety men have a room 
reserved. Colonel Supplee considers 
that a much more friendly spirit is 
noticeable among competitors in the 

surety business now than formerly. 





Cuts on Liability at Toledo 

Considerable complaint is heard in 
Toledo regarding liability business. It 
is said that some of the agents are tak- 
ing business at any rate obtainable. 
Others, of course, must meet the figures 
or let it go to their competitors. The 
result is, however, that some of the 
agents are giving little attention to this 
branch of the casualty business, but are 
turning their attention to those in 


AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALS@JTHE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements te Agents and Brekers 


HUTCHINSON & COOLEY, “crits 159 La Salle St., Chieago 
CHRIS. SCHROEDER & SON, Sor2tcets 83-85 Michigan St., Milwaukee 
E. J. SCOONOVER, Srna” 509 Law Building, Indianapolls 
TRAFFORD N. JAYNE, icr’timmeects 709 Hennepin Ave,, Minneapolis 
F. A. BUCHANAN, Jr., ‘cuts No'ks”” 312 Johnston Bidg., Clnclanat! 
RUSS L. WHITHEY, Wetwrt‘one 739 Relbold Bldg., Dayton 


The Aetna Indemnity Company 


of Hartford, Connecticut 








ExecuTz;— 
Surety bonds for Contractors, 
Surety bonds required in Court proceedings, 
Surety bonds covering miscellaneous requirements. 
Fidelity bonds guaranteeing the honesty of employees in 
positions of public and private trust. 
IssuEs— 
Burglary insurance policies, 


Plate glass insurance policies. 
Health insurance policies. 


Personal accident policies. 





We have desirable territory for agents and would be glad to correspond with 
business producers. 


THE AETNA INDEMNITY COMPANY, 68 William St., New York 
Security Casualty Company 


OF INDIANAPOLIS 
Acompany up-to-the-minute in its methods, ideasand policies. Protect 
the producer. Wants agents and special representatives on salary or 
commission basis. Writes Commercial or Industrial Health and 
Accident, Automobile, Fire, Theft and Collision Insurance. Cor- 
respondence with producers solicited. Address the Company 


Memorandum 


The “General Accident,” Philadelphia, best serves producers 
and the public. Its Agents adjust and pay all claims at sight. 
What you cannot get in the line of health and accident insur- 
ance with the “General” is not worth having. 


The Union Health and Accident Company 


DENVER, COLORADO 
SURPLUS, $38,000.00 CASH CAPITAL, $100,000.00 


Issues all the latest forms of Health and Accident policies on both commercial and industrial plan. 
State Agents wanted in Pennsylvania, West Virginia, Kansas, South Dakota, Washington and California. 
District Managers desired in Colorado, Wyoming, Utah, Alabama, Arkansas and Arizona. 


EE eS 
Surplus and Capital ................. 460,323 
EE ee 








$100,000.00 














Disability Insurance, Sickness or Accident, 
$1.00 per month to $100.00 per year. 


CHICAGO. ¢ 


EXCLUSIVE TERRITORY. 


Write A. E. FORREST, Secy., Chicago 


The FRANKFORT “"™ 
“and ptatecrass INSURANCE CO. 
UNITED STATES DEPARTMENT, 100 William St.; New Yore of Frankfort-on-the-Main, Germany 








—  —_— Vessel Owners, WORKMEN'S COLLECTIVE 
Public, Landlorés, _Contigent, NDIVIDUAL ACCIDENT @ HEALTB 
ts &. ennean Resident Sec’y Cook on ‘ inpUSTaIk ‘Accent ¢ HEALS 
ne , 7 CPO. Mo MODDING. Rosidear Secs Skis: Mae E.sviand Bldg,, Cleveland, Obie 
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which it is not possible to make such 
concessions, such as personal accident, 
surety and steam boiler. It seems im- 
possible at this time to make any im- 
provement in conditions, although the 
idea is advanced that the companies 
would be much better off if they would 
be as strict as the surety companies in 
obtaining their manual rates and that 
this could be done. 


REPORT ON CREDIT COMPANY 








New York and Massachusetts Depart- 
ments Give History of Institution— 
President Treat’s Statement 





The New York and Massachusetts 
departments have at last issued the full 
report on their examination of the 
American Credit Indemnity, in the form 
of a pamphlet of 130 pages. Besides 
the financial report, made public some 
time ago, it goes into the history of the 
company and finds much to criticise in 
the action of certain former officials. 
These objectionable actions had chiefly 
to do with the manipulation of the 
stock of the company at various times, 
by which certain men and banks ap- 
pear to have made a good thing out of 
underwriting issues of stock and syndi- 
cate operations. The chief sufferers 
were stockholders who were not in on 
the deals. 


The company has complied with the 
demands of the departments in putting 
up much heavier reserves than ever 
have been required before and reduc- 
ing the capital as was necessary to do 
this. Regarding the present condition 
of the company, President E. M. Treat 
last week made the following state- 
ment: 


This company has passed through a most ex- 
haustive examination by the insurance depart- 
ments of New York and Massachusetts. The 
affairs of the company were investigated com- 
pletely, reserves for losses were established 
which the commissioners state in their report will 
be sufficient at all times to fully protect the in- 
terests of the | egy ew reserves not 
hitherto carried, such, for instance, as 50 per- 
cent of the earned premiums on policies in force, 
in addition to 50 percent of unearned premiums 
on policies in force have been charged in the ex- 
amination, and likewise larger reserves upon ex- 
pired business, making the reserves for losses 
altogether nearly $1,300,000, which is a larger 
amount than was paid by the company during 
the —~ year of 1908. 

The commissioners and their examiners have 
come, they have spent nearly three months in 
the examination, they placed the business of the 
company upon a safe basis, and Gay indorse us 
to the community. We have a clean bill of 
health, 

The examination has been a good thing; it is 
certainly in the interest of the policyholders, 
and yet it has not diminished the assets which 
the company had at the beginning of the ex- 
amination. 

It must be remembered that the company has 
passed through the panic of 1907--08 and its 
after-effects in 1909 and has paid its losses, never 
at any time failing to fulfill its contracts with 
its policyholders. e panic is over, the loss 
formants are back to normal, and very much 
ess than the reserves required to be carried 
thereon. 

The company writes the largest amount of 
credit insurance of any ———- in the world 
today, and the reputation of the company toward 
its policyholders is in no wise diminished; while 
the financial protection we offer our policyholders 
today is greater than ever before. 

The insurance departments state that the com- 
pany is safe to present and future policyholders, 
else they would not have given us the indorse- 
ment of a license. 


All in But One 

Liability agents of St. Louis have 
formed an organization known as the 
Casualty Underwriters’ Association. 
There are thirteen liability companies 
writing automobile business in St. 
Louis, all of which are now represent- 
ed in the association, except the Ameri- 
can Fidelity. Thompson of the 
Ocean is president and O. P. Rutledge 


of the Philadelphia Casualty is secre- 
tary. 








To Take Another Whirl at Harmony 

If present plans, agreed upon after 
much travail of spirit, are carried to a 
Successful conclusion, the Surety Un- 
derwriters Exchange of Omaha will be- 
come a live factor in the bonding busi- 
ness of Nebraska. It was organized 
three years ago, and after some effective 
work, it lapsed in usefulness. Crimina- 
tions and recriminations among the 





members, jealousies between the home 
and foreign companies, and the failure 
to hold meetings, made it valueless. 
But on Wednesday last, it met to de- 
cide whether to disband, or try again. 
It took the entire afternoon to agree on 
nothing, except to meet again at lunch 
the following day. Then, however, the 
wrinkles in angry brows were smoothed 
out; everybody wanted to start in all 
over again in the effort to be good; and 
a committee was appointed to prepare 
plans and specifications for the good- 
ness. When the committee is ready to 
report, the president will call another 
meeting. 





Take Over Big Business 
E. O. Burgan, manager of the Secur- 
ity Casualty of Indianapolis, says noth- 
ing these days, but appears wise. It is 
reported Mr. Burgan is about to close 
a deal to take over a premium income 
of from $400,000 to $500,000 of month- 
ly payment business. The Security 

Casualty is making rapid strides. 


BANK FAILURE CAUSES SUITS 








Closing of Columbia Bank of Oklahoma 
City Makes Three Surety Com- 
panies Litigants 





The failure of the Columbia Bank & 
Trust Company of Oklahoma City has 
resulted in numerous suits or prospec- 
tive suits, in which the National Surety, 
United States Fidelity & Guaranty and 
Southern Surety are either plaintiffs or 
defendants. Briefly stated, the National 
Surety has begun to recover from the 
bank guaranty fund $50,000 which it 
paid under a depository bond in favor 
of the state school land department. 
Governor Haskell has ordered suit to 
be started to collect $50,000 from the 
United States Fidelity & Guaranty and 
$40,000 from the Southern Surety on 
similar bonds in favor of the school 
land department, and these two com- 
panies on their part have begun suit 
to make Governor Haskell and Bank 
Commissioner Young produce in court 
a detailed accounting of the liquidation 
of the bank, whose doors the governor 
ordered closed. 

Since Governor Haskell took upon 
himself the responsibility for closing 
the Columbia Bank & Trust Company, 
the largest financial institution of Okla- 
homa, with over $3,000,000 deposits, the 
public has evidenced a spirit to question 
the sincerity of the governor, who, to 
all appearances, has been endeavoring 
to shield some one. That the bank was 
actually insolvent is generally doubted 
and opinion prevails that it was sacri- 
ficed in an attempt to influence judicial 
opinions in other states in support of 
guarantee deposit laws. 

Following the closing of the Colum- 
bia Bank & Trust Company, Governor 
Haskell tried to fix the blame upon 
national bankers. To support his con- 
tention he caused two national bankers 
of Oklahoma City to be summoned be- 
fore the special grand jury, but proof 
was produced that the members of the 
Oklahoma City clearing house had, the 
night before Governor Haskell closed 


the doors of the Columbia bank, ten- 
dered full and complete assistance and 
cooperation, which the governor per- 
sonally refused to accept. 

Attorney-General West then under- 
took a grand jury investigation of the 
bank failure, but the governor, after be- 
ing unable to dissuade him from this 
course, revoked the attorney’general’s 
authority as special prosecutor, thus de- 
priving the special grand jury of power 
to formulate its findings or get them 
before the court in legal form. The 
grand jury was then excused at its own 
request and promptly offered resolu- 
tions in which the members expressed 
their “supreme contempt for the meth- 
ods and tactics resorted to by the state 
and county officials in order to protect 
criminals.” Taxpayers of Oklahoma 
county are now signing a petition de- 
manding the empaneling of a new grand 
jury to investigate the closing of the 
bank. 

The suit of the National Surety is 
filed as a result of an agreement be- 
tween the company and the state bank- 
ing board, the latter having put up col- 
lateral to make good the $50,000 if the 
courts should hold that the surety com- 
pany can recover from the guaranty 
fund any losses it may pay depositors 
in state banks that fail. 

On Monday the Farmers National 
Bank of Tulsa failed with over $100,000 





of state funds on deposit; and on Tues- 
day the First State Bank of Kiefer 
closed, with $70,000 funds of the state 
school land commission and $52,867 of 
state treasurer’s funds on deposit. It 
is likely several companies are caught 
on depository bonds by these failures, 
as the state school land commission had 
its deposits in the Columbia Bank & 
Trust Company protected by surety 
bonds. 





To Open Grand Rapids Branch. 

The Travelers has decided to estab- 
lish a liability branch office at Grand 
Rapids, Mich., Jan. 1, having jurisdic- 
tion over the western part of Michigan. 
This office will be under the charge of 
Assistant Manager John L. Orn, who 
has recently been special agent, liability 
department, in Michigan, with head- 
quarters at Detroit. Assistant Manager 
Orn and the Grand Rapids district will 
be under the general supervision of 
Manager Raymond, with headquarters 
at Detroit. 





Will Enter Ohio Shortly 

The London Guarantee & Accident 
will enter Ohio early in the new year. 
This move has been in contemplation 
for months, but the illness and death 
of General Manager Masters caused de- 
lay. General Manager Lawson has been 
in Ohio several times recently looking 








We Have Solved the Problem. 
The man who tums you down because he cannot afford the 
large annual premium required under a Regular Commercial 
Accident & Health Policy and who will not carry an Industrial 
Policy because of the limited benefits— 


CAN BE LANDED 


in three minutes with one of our Semi-Commercial Policies. 
Send for samples of these Commercial Policies sold for an 
Industrial Price WITHOUT a policy fee. Surprisingly attractive 
commissions if you're open to an agency proposition. 
The Pennsylvania Casualty Company 
M. G. NICHOLS, 3rd Vice Pres. 


694 Linden Street, Scranton, Pa. 
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Three or four experienced 
WANTE Accident and Health Field 

Men to organize and devel- 
op territory in our Commercial, Industrial 
and Railway Installment Departments. 
Good contracts, salary or commission to 
right parties. 
COLONIAL CASUALTY CO., Huntington, W. Va. 
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German Commercial Accident Co. 


Home Office. 1011 Chestnut St., Philadelphia,Pa. 
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LOSSES PAID IN 1908, $87,522.00 


(Estab. 1886) 





ASSETS $258,000 00 


Live Stock Insurance! 


It will pay you well to add this branch to your business. This Company 
insures horses, mules and cattle against death from any cause. Attractive 
policies, fully protected by deposit of securities with Indiana In- 
Unlimited opportunities. No real com- 
petition. This is the only recognized company of its kind, en- 
dorsed by all the large breeders and importers. Writenow about your territory. 


SURPLUS AS TO POLICYHOLDERS, $131,897.94 


Indiana & Ohio Live Stock Insurance Co. 
CRAWFORDSVILLE, IND. 
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over the field, preparatory to entering. 
The London’s general agencies usually 
cover large territories, but it has been 
found in Ohio that most of the available 
men want to take only a county or two. 
On this account it is probable that the 
company will cut the state up into a 
number of small fields, each with a 
general agent reporting ,jto the head 
office. 





PLAN TO LICENSE SOLICITORS 





Cleveland Surety Association Hopes to 
Eliminate Undesirable Men—Want 
Everybody to Join 





In all probability the next meeting of 
the Cleveland Board of Surety Under- 
writers will develop a plan of revision 
for a portion of the by-laws that will 
be important. The idea of bringing into 
the organization all persons who solicit 
business of this kind and dividing them 
into two general classes is gaining in 
favor. The general agents and direct 
representatives of the company would 
constitute class 1 and brokers would 
make up class 2. The anual fee or dues 
for the latter would be placed at $30. 
This would not be a hardship for the 
men who produce business and it would 
keep out those who merely play at the 
game. Again, those who pay this fee 
will keep a careful eye on the manner 
in which they conduct their business 
and the agents will rid themselves of 
the bother occasioned by rebating and 
any other evils that may spring up. 
Agents must have a certain number of 
men to secure business, but their effort 
will be to secure good men and keep 
them good. If this plan is adopted, 
there may be no limitation of the num- 
ber of solicitors or brokers each agent 
may have. 

It is probable, also, that the work of 
deciding upon those who are eligible to 
membership and some of the other im- 
portant matters pertaining to the con- 
duct of the organization may be placed 
in the hands of a permanent comittee. 
Those who are unworthy of being in 
the business would be barred through 
the action of the board without any 
formal dismissal by the agent of his 
company. The members of the board 
are working to better the personnel of 
the brokers, as well as to advance them- 
selves to a better basis of operation. 





Reduces Safe Rates 

The National Surety announces a 
reduction in burglary rates on mercan- 
tile safes through classing fireproof 
safes with burglar-proof chests and 
burglar-proof safes together and 
through increased discounts for popu- 
lation as follows: Cities of 150,000 and 
up, 33 1-3 percent; 100,000 and up, 30 
percent; 50,000 and up, 20 percent; 15,- 
000 and up, 15 percent; 7,500 and up, 10 
percent; 2,500 and up, 5 percent. 

The company’s rates are as follows: 
On gold and silverware, watches, jewel- 
ry, precious stones and other merchan- 
dise, in a fireproof safe, $1,20 with po- 
lice force, $1.50 without police force; 
in a burglar-proof safe or fireproof safe 
with burglar-proof chest, 60 cents with 
police force, 75 cents without. 

On money, bullion and uncanceled 
United States postage and revenue 
stamps in current use, in a fireproof 
safe, $1.50 with police force, $1.85 with- 
out; in fireproof safe with burglar-proof 
chest or burglar-proof safe, 75 cents 
with police force, $1 without. 





Holds Company Entitled to License 

The supreme court of Kansas this 
week decided that Superintendent 
Barnes exceeded his authority in refus- 
ing to grant a charter to the Bankers 
Deposit Guaranty & Surety of Kansas 
City. The history of the case is a long 
and complicated one, dating from the 
passage of the state bank and guaranty 
law in Kansas last winter. 

Primarily the Bankers Deposit Guar- 
anty & Surety was formed to offset the 
advantage which the passage of the 





state guaranty law gave the state bank- 
ers over the national banks. The com- 
pany is composed largely of representa- 
tives of the national bankers of the 
state and besides insuring bank depos- 
its, under its charter is entitled to do a 
general guaranty and bonding business. 

The court holds that as the company 
has fulfilled all the requirements of its 
charter, which was issued to it by the 
state, it is entitled to do business in 
Kansas and Superintendent Barnes is 
ordered to issue the desired permission. 





October 'Embezzlements 
Press notices and dispatches, as col- 
lected by the fidelity department of the 
Fidelity and Casualty, indicate, for the 
month of October, 1909, the following 
defalcations: 





Banks and trust companies............. $660,148 
Beneficial associations 31,059 
Public servic® occccccccccccccccccceces 96,272 
General business ....... 89,231 
Insurance companies 15,721 
CE GED bso cccccevecdeevccessrees 6,000 
Transportation companies .........+++- 13,460 
Miscellaneous ....ccccccccccccccccoces 435 

BOD ci nccsvicntdvccensveccocsaeceee $912,326 


REDUCE COAL MINE BUSINESS 





London Guarantee and Standard Acci- 
dent Find Some Classes of These 
Risks Unprofitable 





The London Guarantee and .- the 
Standard Accident, which have been do- 
ing the bulk of the coal mine liability 
business in Illinois and Indiana, are 
both trimming it out materially. While 
both these companies have had the best 
facilities for handling this business suc- 
cessfully and both have secured good 
rates as compared with the companies 
that wrote the business several years 
ago, neither has been able to make this 
class show a profit as a whole in the 
territory named. While the old rate 
was 60 cents, the Standard is said to 
have written at 80 cents and later raised 
the rate to 1 per cent and the London 
has not written this business at less 
than 1 percent. The London had a 
force of six adjusters at Terre Haute, 
Ind., and had some of the best attorneys 
in the mining districts, but the mines 
owned by railroads and syndicates and 
those whose output is contracted for by 
railroads or other large concerns have 
as a rule shown a loss. The London is 
now cutting out these classes almost 
entirely and confining its business to 
the smaller mines and the larger ones 
which are owned by individuals or are 
worked independently and not as mem- 
bers of groups. 

It is claimed that where several mines 
are under one ownership the superin- 
tendents are pitted against each other 
to make the largest showing possible, 
and it is under such conditions that the 
most accidents occur. 





New Texas Surety Company 


The first meeting of the stockholders 
of the Southwestern Surety and In- 
vestment Company, a Texas concern 
recently incorporated under the laws 
of Oklahoma, has been held and the 
officers elected and instructed to make 
application to the Oklahoma insurance 
department for a license to transact 
business. The officers elected are: 

President—W. B. Munson, Denison, Tex. 

Vice-Presidents—H. T. Douglas, Shawnee, 
Okla.; J. B. McDougall, Denison, Tex.; W. S. 
Hibbard, Denison, Tex.; R. L. Autrey, Houston, 
Tex.; J. L. White, McKinney, Tex., and S. P. 
White, Durant, Okla. 

Secretary—S. P. Acker, Denison, Tex. 

Assistant Secretary—H. W. Pentecost, Deni- 
son, Texas. 

Treasurer—G, L. Blackford, Denison, Tex. 

Assistant Treasurer—M. Bragdon, Mus- 
kogee, Okla. 





Some Big Bonds Written 

One of the largest collections of 
official bonds to be given in Nebraska 
for the coming two years among the 
new Officers-elect is that of Frank A. 
Furay at Omaha, whose reelection as 
county treasurer there carries with it 
the ex-officio positions of city treasurer 
of Omaha and treasurer of the school 
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district of Omaha. On Monday of this 
week he submitted to the county a 
$300,000 bond, signed by the American 
Bonding and the Fidelity & Deposit of 
Maryland jointly; to the city a $200,000 
bond signed by the Lion Bonding & 
Surety and the Bankers Surety jointly; 
and to the school district of Omaha a 
$320,000 bond signed by the Title Guar- 
anty & Surety alone. 


Board Awards Bonds 

The state board of administration 
of Illinois has awarded the bonds for 
the superintendents of the state charita- 
ble institutions, also of the storekeep- 
ers and of the board’s fiscal agent, ag- 
gregating $456,500. The Federal Union 
Surety got the $53,000 on the storekeep- 
ers. The Fidelity & Deposit, through 
Troxell, Kikendall & Co., Springfield, 
got the $50,000 bond on the fiscal agent. 
Other companies secured bonds on su- 
perintendents aggregating the amounts 
named, through the agents named: 

Aetna Indemnity, J. H. Ruckel, Springfield, 
$85,000. 

American Bonding, W. Herbert Stewart, Chi- 
cago, $25,000 


Fidelity & Deposit, Troxell, Kikendall & Co., 
Springfield, $25,000. 
Charles 


Massachusetts Bonding, 
urety, J. W. Stewart, Rock Island, 


Schermer- 

horn, Springfield, $55,000. 

25,000. ; 
Title Guaranty & Surety, W. J. Doyle, Chi- 


National 
$ 


cago, $35,000. 

United States Fidelity & Guaranty, Calender & 
Co., Peoria, $33,500; J. E. Gard, Springfield, 
$50,000. , 

United Surety, John McGillen, 


conten Chicago, 


To Add to Home Office 


Owing to the increase in the volume of its 
health and accident business, H. G. B. Alex- 
ander, president of the Continental Casualty, 
which now does business in every state and 
territory in this country, has found it necessary 
to arrange for additional space at the general 
offices of the company in Chicago. On Feb. 1 
the work of erecting another story on the Con- 
tinental Casualty building at Michigan avenue 
and Twelfth street will be begun, and it is 
hoped to have the work completed before Mr. 
Alexander’s return from his European tour of 
inquiry into the workings of compulsory work- 
ingmen’s compensation insurance. 


Saloon Bond May Prove Costly 

The wife of a former saloon keeper at Ne- 
braska City, Neb., has brought suit for $30,000 
damages against the United States Fidelity & 
Gvaranty, alleging that the company seized 
property belonging to her to satisfy a claim 
against her husband, and otherwise put her to 
great worry and annoyance in defending her 
property rights. Herman F. Schaden was the 
saloon Leeper, and the surety company was stuck 
for $5,400 on his bond, and to protect its in- 
terests it attached Schaden’s saloon and some 


other property supposed to belong to him, but 
— chaden says the other property belonged 
to her. 


CASUALTY APPOINTMENTS 
Onio 


Aetna—Wm. H. Romer, St. Henry. 

Empl. Liab—J. W. Benigar, Jamestown. 

Frankfort—Mrs. Ella M. ood, Cleveland; 
J. C. Crooks, Marietta. 

Fidelity Acci., Mich.—C. B. Rockwood and 
R. L. Dupraw, Toledo. 

Ger. Coml. Acci.—A. E. Limbusch, New Phila- 
delphia. ‘ 

Great East. Cas.—J. P. Hale, Akron. 

Ind. & O. Live Stock—Dr. J. L. Farragher, 
Lorain. 

Maryland Cas.—James Spitler, Bradford. 

N. A. Acci.—H. E. Miller and S Wise, 
Cleveland; H. P. Scott, Newark; I. E. Wagner, 
Celina; R. L. Martin, Everett; R. E. Gorton, 
M. Jarneson and C. L. Wood, Warren; P. H. 
Hubbard, Niles; F. C. King. Youngstown; W. 
G. Whitaker, Cleveland; Z. H. Bortner, Toledo; 


Walter Wallace, Van Wert; Geo. R. Powell, 
Columbus; H. B. Squibb, Cambridge; C. W. 
Keller, Canal Fulton. 

N Amst. and R. R. 


ew Cas.—Matt pane, 
Miller, Findlay; G. W. Millard, 

Penna. Cas.—J. H. Ti , Col 

Standard—H. C. Fisk, Pomeroy; F. J. 
Termatti, Cincinnati. 

Title Guar.—R. B. Smith, Glouster; S. C. 
Morrow, Jeffersonville; R. Ww. Moran, Johns- 
town; Friend, Pataskala; H. O. Huber, 
Lake View; Jonathan Thatcher, West Liberty; 
W. L. Lyon, Struthers; Kenneth Little, Brad- 
ford; E. N. McCall, Dayton; W. B. Randolph, 
Roseville; C. H. Ingersoll, Middleport; G. M. 
Gilbert, Weston. 

U. S. H. & Acci.—O. C. Schaffer, Van. Wert; 
Thos. Collins, Lima. 

S. Cas.—Miss Mattie Hutchinson and Chas. 

F. Runck, Cincinnati; L. F. Musgrave, Marion; 
McKee Hill, Walnut Hills; Wm. E. Groff, Mas- 


sillon. 
Michigan 

Engl. Liab.—W. A. Ballou, Alpena. | 

Federal Cas.—James McCarty, Sturgis. 

Great East. Cas——W. S. Mitchell and T. E. 
Mitchell, Detroit. 

Hartford S. B.—W. A. Wright, Marquette. 

Natl. Sur.—I. T. Sayre, Flushing. ; 

- A. Acci—A. W. Schrader, Cherryhill; c 

O. Dillon, Dowagiac; H. M. Elliott, Kalamazoo; 


ledo. 
bus. 








J. L. Ramsey, Nessen City; C. W. Hewitt, Reed 


City. 
Donne. Cas.—J. F. Crusoe, Detroit. 
U. S. H. & Acci—G. H. Watts and F. E. 
Albright, Grand Haven. . 
ome Mich.—J. J. Garrison and Kate 
M. O’Dell, Jackson. 
Home Mut. Ben., Mich—Wm. Frances, Boyne 


City. 
Workin ens Mut. Prot.—A. O. Kurhmstead, 
Dick; J. D. Valier, St. Ignace. 


Indiana 

Federal Cas.—Wm. Butts, Vincennes. 

Natl. Sur.—C. H. Billings, Hammond. 

New Amst. Cas.—W. H. Downey, Cambridge 
City; W. A. Grissmer, Brookston; J. M. Town- 
sley, Idaville. 

N. A. Acci.—O. K. Karns, Richmond, 

Wisconsin 

Amer. Bonding—H. A. Bird, Beaver Dam. 

Fid. & Cas.—George Heller, Jr., Sheboygan; 
F. J. Wolff, Fond du Lac, 

artford S. B.—W. S. Henry, Jefferson; C. 
H. Aspinwall, Fort Atkinson; G. R. Hoffman, 
Milwaukee. 

Metrop. Cas.—A. H. Bulmed, Elmwood. 

N. A. Acci.—Ed. Dalbec, Rhinelander; Ed, H. 
Zuelsdorf, Hustisford. 

Ocean —G. H. Russell, Milwaukee. 

Travelers—E. S. Case, Ripon. 

United Surety—J. E. Eldred, Milwaukee; B. 
H. Volz, La Crosse. 


Tllinois 

Amer. Assur.—Wladyslaw Naworol and J. F. 
Wirth Chicago. 

Amer. Live Stock—W. E. Gasaway, Ver- 
million; Thomas Woulf, Streator; t: A. Stretch, 
Gridley; L. J. Kendall, Lamoille; J. H. Weaver, 
Loda; J. Nims, Decatur; L. S. 
Chillicothe. 


Cas. Co. of Amer.—R. T. Neville, Kewanee. 
Columbian Natl.—F. Goodrick, Jackson- 
ville; G. T. Walton, Chapin. 

Emp. Liab.—Goggin & Daily, Peoria. 

Genl. Acci.—F. J. Link, East St. Louis. 

New Amster. Cas.—G. A. Bruegger, Nauvoo; 
T. F. Hoopes, Sumner; T. M. Mooney, Bridge- 
port; Marshall Ozment, Johnson City; C. F. 
Tuffli, Highland. 

Penna. Cas.—Ross Winans, Canton. 

Royal Cas.—H. R. Armour, Alton; J. N. Sex- 
ton, East St. Louis; Christian Hills, Pana. 

Travelers—R. A. Bratton, Galena; P. C. Bro- 
dine, Rockford; Ed. Humphrey, Sedalia, Mo. 

U. S. H. & Acci.—R. M. Davidson, Oregon; 
Charles Sucy and John Harper, Chicago. 


Armstrong, 


CASUALTY NOTES 


The Loyal Protective (accident) of Boston 
has been licensed in Indiana. 

Up to Dec. 1 the National Surety had written 
$2,842,669 in premiums this year. 

Iowa agents of the Bankers Accident of Des 
Moines secured 1,014 applications in November. 

Southern Illinois has been added to the terri- 
tory of the St. Louis office of the American 
Surety. 

The National Fidelity & Casualty is said to 
be doing a larger accident business in Nebraska 
than any other company. 

The General Accident has written close to 
$3,000,000 in premiums this year and hopes to 
reach that mark by the end of this month. 

C. W. Shaffer, late of Cedar Rapids, Neb., 
has been re in charge of the Omaha city 
business of the Lion Bonding & Surety of that 
city. 

The Fidelity & Deposit’s premiums 1n the gen- 
eral agency of Conkling, Price & Webb at Chi- 
cago, will amount to about $165,000 for the 
year. 

The Great Western Accident of Des Moines 
has called its agents together for the ninth an- 
nual banquet and three days social session in 
Des Moines, beginning Dec. 27. 

Wm. M. Byrne of W. M. Byrne & Co., 
agents at St. Louis, Mo., has been elected a 
director and a member of the finance commit- 
tee of the American Credit Indemnity. 

The Bankers Accident of Des Moines has in 
preparation a new classification manual, which 
will include many occupations not included in 
former editions. It will be ready about Feb. 1. 

The United States Fidelity & Guaranty wrote 
the $350,000 bond of the American Bridge Com- 
pany, which has the contract for the new bridge 
over the Mississippi at St. Louis. The amount 
of the contract is $1,300,000. 

The London Guarantee is a little ahead of 
last year’s figures on Illinois premiums. The 
loss ratio will be heavy, however, the company 
having cleaned up many old claims, some vof 
which had been in the courts for years. 

President John R. Bland of the United States 
—- & Guaranty was in Chicago a few days 
ago. It is his intention to appoint an associate 
manager to assist Manager George E. Brennan 
at Chicago, but such action may not be taken 
for some time yet. 

The only casualty companies admitted to Wis- 
consin during 1909 were the American Live 
Stock and Indiana and Ohio Live Stock. The 
LaFayette County Mutual Benefit Association of 
Darlington, Wis., is being organized and has ap- 
plied for a license. S 

The new schedule of Armour & Co., the Chi- 
cago packers, which the National Surety received 
recently shows renewals amounting to $8,585,000. 
This is one of the largest schedules ever written 
by one company, if not the largest. The annual 
premium is $21,462.50. 

Following Governor Deneen’s recommendations 
several bills have been introduced at the special 
session of the Illinois legislature, providing for 
the appointment of a commission to examine 
into e subject of employers’ liability and 
workmen’s compensation. 

The Cincinnati Surety Underwriters’ Club 
will have its annual meeting and banquet at the 





Gibson House on Dec, 28. The club does not 
deal with the question of rates at all, but is a 
social organization and takes up grievances along 
the lines of bettering the methods of handling 
business. 

The Frankfort has had a fine year in Illinois. 
Its liability premiums, which last year were a 
little over $100,000, will be about $135,000 or 
$140,000 for 1909, with a loss ratio under 50 
percent so far. The personal accident premiums 
have increased from about $3,500 to about 
$12,000. 

The Peoples Surety has appointed William J. 
Mulrenan superintendent of its fidelity depart- 
ment and John McIntyre superintendent of its 
contract surety department. r. Mulrenan was 
formerly with the Metropolitan Surety and Mr. 
McIntyre has been connected with the Brooklyn 
office of the Empire State Surety. 


Corwin McDowell, for the past eleven 
manager of the Commonwealth branch o 
New York Life at Boston, has resigned that 
position as of Dec. 31, next, to accept the 
presidency of the New England Casualty of 
Boston. This company, which began business 
in 1901 on the mutual plan, is now being re- 
organized on a stock basis, 


The members of the Employers Liability 
Board, appointed by former Governor Johnson of 
Minnesota, selected Miles M. Dawson of New 
York as consulting actuary, at a meeting held 
in Minneapolis, Dec. 9. Mr. Dawson has pre- 
viously been employed for short periods by the 
commission, and from all indications will serve 
until its report is submitted in 1911. 


Moore, Case, Lyman & MHubbard, general 
agents of the Standard Accident at Chicago, have 
done a larger liability business than usual this 
year and have also put on a large amount of 
automobile property damage and collision insur- 
ance. The Standard probably will show over 
$200,000 in Illinois liability remiums, notwith- 
standing it has been cutting down its coal mine 
business in the southern part of the state. 


Superintendent C. C. Lemert will ask the 
Ohio general assembly, at its coming session, to 
ass fills providing for state supervision of 
ealth and accident insurance companies, and to 
increase the amount of state supervision over 
fraternal insurance companies. These measures 
have been passed upon by the National Associa- 
tion of State Insurance Commissioners, and aim 
to secure uniformity of regulation in the vari- 
ous states. - 


The receiver of the Metropolitan Surety has 
settled the $76,000 judgment which the town of 
Cicero, Chicago, had against the company on ac- 
count of the loss of town funds which the bonded 
treasurer and collector had on deposit in an 
unauthorized bank which failed. There was 
some salvage and the judgment was satisfied for 
about $60,000, thus releasing securities the 
Metropolitan Surety had put up with th. Na- 
tional Surety which signed its appeal bond. 


NINETY-DAY LOAN CLAUSE 
(CONTINUED FROM PAGE i14) 
vantage to the company and I consider 
that it would be a disadvantage of con- 
siderable amount to the insured. When 
a man desires a loan he generally needs 
it at the time it is asked for, and I 

think he ought to have it. 

Midwest Life of Nebraska—We have 
reached no conclusion ong way or the 
other on this matter. We have a full 
stock of blank policies on hand and 
will not take the question up until we 
are ready to order a new lot. Speaking 
personally, I would say that in many 
ways the provision appeals to me quite 
strongly. 

Peoria Life—Our policies all provide 
for a loan “at any time” after the pol- 
icy has been in force for one full year, 
and we have not changed them and 
have decided not to do so for the pres- 
ent at least. There are some disad- 
vantages liable to be encountered by 
having the loan privilege optional with 
the insured at any time on account of 
money panics, etc., but it does not seem 
to me that it is serious enough to war- 
rant the providing against the same by 
changing the provision regarding the 
loan. It is apparent that the contem- 
plation of the law in this state is that 
the loan ought to be made upon the 
application of the insured therefor. Out- 
side of the disadvantages occasioned by 
abnormal conditions if the loan is avail- 
able to the insured, why not on de- 
mand? We may say, however, that we 
have not one single loan on our poli- 
cies. I think this is due to close and 
persistent attention to renewal pre- 
miums, and we have discouraged the 
loan idea every time it has come up. 
Taking the position that our company 
is, we are better off the fewer loans 
we have on our policies. We realize, 
however, that we will have them in 
time, but so far we do not have any. 

Bankers Life of Nebraska—At the 
present time we have taken no action 
or made any change in reference to the 
time required in the notice for filing 
policy loans. 


ears 
the 








1 
MEETINGS OF FIELD MEN 
(CONTINUED FROM PAGE 3) 

will require external force or in other words 
regulation by the state. The weak point in the 
rating system today is the two-price plan. It 
seems to me that the day has gone by for any 
other than the one-price method. Any _ corpora- 
tion that seeks a license should be under some 
control. It is not a mere private affair that is 
privileged to sell at one price to one person 
and another to another person. It may be pos- 
sible that the time has come for the state to go 
further than it has in eliminating some of the 
inequalities. 

The public makes a mistake in attacking the 
rate itself instead of the elements that make the 
rate, viz. expenses and losses. There has been 
no actual trade profit in fire underwriting. We 
can not ask companies to write for less pre- 
mium than they are now doing unless we can re- 
duce in some way the effect of the elements 
that make the rate. Your association and the 
fire marshal bureau will attack the loss element. 
Under the law we can force a property owner to 
clean up or he will be fined $15 a day. It 
seems to me that the man who refuses to clean 
up should not be able to get insurance. Now a 
special agent lacks nerve to cancel, because he 
knows some other company will grab at the risk. 

You should have a bureau of legislative in- 
formation so that you can keep in touch with 
bills introduced in the legislature. The Manu- 
facturers Association has adopted this plan and 
has been able to make itself felt in Springfield. 
Local agents should address their representatives 
on bills and they will be listened to. 

I can assure you there will be no graft in the 
fire marshal’s office during this administration. 

Arthur Hawxhurst, of Marshall Field 


& Co., was present at the meeting. 
ILLINOIS STATE BOARD MEETS 


President Sonnen’s Administration One of 
the Best in History of the Body 


The Illinois State Board met in semi- 
annual session at Chicago Tuesday. 
President W. J. Sonnen reported the 
results of the office for three months, 
showing his efficient, systematic and 
successful management. Mr. Sonnen 
is one of the best presidents the state 
board ever had. 

E. E. Marion of the North America, 
G. A. Mavon of the Atlas of Iowa, Ken- 
neth McGregor of the Shawnee, John 
Dreihs of the Commonwealth of New 
York, and G. H. Stratton of the West- 
ern Reserve were elected to member- 
ship. J. J. Johnson of the Hartford 
was transferred from honorary to 
active membership. W. L. Bennett, 
Cook county special of the Hartford, 
was placed on the honorary list. I. S. 
Blackwilder, assistant secretary of the 
governing committee of the Western 
Union, one of the organizers of the 
state board, was elected to honorary 
membership. Mr. Blackwelder was 
present and said field cooperation was 
highly essential. He counselled tol- 
erance in finding fault. He promised 
his assistance in every possible way in 
state board work. 

Because they left the field, the fol- 
lowing resigned: C. W. Leisch, West- 
chester; W. H. A. Munns, Equitable; 
D. E. Monroe, National of Connecti- 
cut. 

The next meeting will be held March 
15 in Chicago. On Wednesday morn- 
ing the field men visited the Under- 
writers’ Laboratories, where numerous 
tests were made. 


BLUE GOOSE ANNUAL MEETING 


Pred RB. Holtfodt Elected Most Loyal Gan- 
der—TIllinois Pond in Good Condition 


Fred R. Holtfodt, special agent of the 
Phenix of Brooklyn, was elected most 
loyal gander of the Illinois Pond of 
the Blue Goose at its annual meeting on 
Monday evening. Mr. Holtfodt has 
served well in subordinate offices and 
has shown a continued and lively inter- 
est in the welfare of the order. The 
a officers and the guards are as fol- 
ows: 


Supervisor of the Flock—U. S. Collins, Teu- 
tonia of New Orleans. 


Wielder of the Goose Quill—Wm. S. Crawford, 
Tue Western UNDERWRITER. 
Keeper of the Golden Goose Egg—C. B. 


Williams, New York Underwriters. 

Custodian of the Gosling—W. E. Miller, Ger- 
man American. 

Guardian of the Pond—Everett T Tanner, 
Montgomery & Funkhouser General Agency. 

Keeper of the Granary and Tool House—Fred 
J. Sauter, Royal Exchange. 

Paul F. & M.; 


Guards—W. J. Sonnen, St. 
B. A. Lehnberg, O. C. Kemp general agency; 
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"R.-+F. Woltersdorff, Atlas Assurance; R. M. 
Bennett, New York Underwriters; J. C. Bagby, 
British America; Corroll L. DeWitt, Newark. 

Charles E. Varley, an inspector for 
the North British & Mercantile at Chi- 
cago, was elected to membership, and 
he and Charles P. Engelmann, inde- 
pendent adjuster, who had been elected 
previously, were initiated. 

A telegram from Most Loyal Grand 
Gander Charles H. Pescay was read, as 
was also a letter in which he stated his 
intention to visit the Illinois pond in 
February. 


Pond in Good Condition 

Officers reports showed the pond to 
be in good condition. The membership 
is now 171, after a heavy weeding out 
process has taken place, the treasury 
contains a good balance, only two mem- 
bers are a year in arrears on dues and 
about a third of the members have their 
dues paid up to next September. 

It was decided that the new most 
loyal gander should appoint a commit- 
tee to fix a time and place for holding 
a meeting of the pond at some point 
down the state in the near future. By 
resolution the fiscal year of the pond 
was definitely fixed as running from 
Sept. 30 to Sept. 30 and annual dues at 
$3. Hereafter the annual meeting will 
be held between Sept. 20 and 30 of each 
year and newly elected officers will as- 
sume their duties on Oct. 20 following 
their election. 

The resignation of J. Sherman Root 
and James J. Johnson as members of 
the pond were accepted. 

On Tuesday about forty ganders 
with. a few of their friends had lunch- 
eon together at the Bismarck. The 
after-dinner features of the occasion 
were the introduction of Most Loyal 
Gander Holtfodt by his predecessor, 
E. W. Jewell, and a half hour of ex- 
cellent story-telling by Colonel William 
Lightfoot Visscher, of the Press Club 
of Chicago. 


SOUNDS NOTE OF WARNING 
(CONTINUED FROM PAGE 2) 


stitutions under control of the state de- 
partment. From $3,000,000 to $5,000,000 
a year are paid in premiums from IIli- 
nois to London Lloyds and other out- 
side concerns. These institutions pay 
no taxes, are under no control or su- 
pervision, no one knows their financial 
status. In other words, they are fa- 
vored at the expense of the licensed 
companies which contribute their share 
to the welfare of the state. There are 
shady Lloyds operating in the state, 
whose indemnity is worthless, and there 
is no law to reach them. Selfish inter- 
est alone, Mr. Ryon said, should prompt 
agents to help the department get 
through a law to regulate’ unincor- 
porated bodies. 

He also advocated an amendment to 
the surplus line law providing for a 
severe fine and a period of imprison- 
ment for its violation. The only pen- 
alty now is a revocation of a license. 
When a license is revoked, another per- 
son in the agency is licensed. Viola- 
tions of the law are of daily occurrence, 
he said. Risks are written in surplus 
line companies that are simply cut rate 
business or in other cases the capacity 
of licensed companies has not been ex- 
hausted. 

Hits at Relief Rates 

Another law he espouses is an anti- 
rebate and antidiscrimination law to 
prohibit rate cutting and rebating so 
that one assured gets no distinct ad- 
vantage over another. He said there 
was no defense for relief rates. A large 
assured should not be allowed to profit 
at the expense of the small. Every risk 
should be made to pay its just propor- 
tion. 

Mr. Ryon said the department had 
every reason, after conferring with 
Superintendent Hotchkiss of New York, 
to say there need be no anxiety on 
part of agents or policyholders as to the 
Phenix. Any loss will fall on the 
stockholders alone. He expressed the 
hope that the sense of fair play in the 
business would deter any one from say- 








ing anything that will tend to unseat 
confidence in it. 

Mr. Ryon received an ovation as he 
sat down and was accorded a rising 
vote of thanks on motion of A. R. Mon- 
roe of the Queen. 

Monroe Plays the Bagpipe 

A. R. Monroe, assistant manager of 
the Queen, spoke of “Underwriting 
from a Scotch Standpoint.” His Scotch 
stories were told with the burr on his 
tongue and elicited much laughter. Mr. 
Monroe commended the local agents 
here for all being in the board. It is 
best for them and also for the assured. 
It causes the assured to receive fair and 
like treatment. 

Seen from Examiner’s Desk 

John Gallagher of the Aetna’s west- 
ern department, read a paper, “Seen 
from an Examiner’s Desk.” He told 
agents how they can assist the office by 
giving correct and full information on 
the daily report, by being prompt in 
answering letters, by neatness and clear- 
ness. The office judges the agent by 
the way the latter handles his corre- 
spondence and daily reports. A prompt, 
careful agent gets the favors. All the 
information called for on the blank is 
needed and is not asked for merely to 
burden the agent. An examiner does 
not turn down a risk unless there is 
good reason for it. He urged agents 
to follow instructions without delay. 
Cancel at once when ordered to do so. 
An agent’s reputation at the office is 
made by himself. 

Rassweiler Makes Address 

State Agent H. H. Rassweiler of the 
North America, in his address said each 
man in the business contributes his in- 
dividuality to the average or composite 
of the whole profession. All share in 
the responsibility. Professor Rass- 
weiler said his twenty years in the field 
convinced him that the intellectual and 
moral composite of all the field men 
would be gratifying and would com- 
mend itself. 

The speaker dealt with three classes 
of men and showed their demoralizing 
effect. First, those who are free lances 
and are under no obligations to a com- 
mon weal; second, those who violate 
their business pledges. and_ thirdly, 
those who, when caught in perfidy, try 
to give an excuse. 

Points Out Associated Effort 

Assistant Manager W. A. Blodgett of 
the Springfield talked on “Associated 
Effort.” He told of the old National 
Board, when it was a rating organiza- 
tion. As company presidents are mem- 
bers, it is the most aristocratic fire in- 
surance association. It deals now only 
with legal and tax questions, rewards 
for incendiaries, fire waste, and town 
reports on fire protection, etc. He told 
of the work of the Underwriters’ Lab- 
oratories, Western Adjustment Com- 
pany, Western Factory Association, 
etc., giving the purposes of each and 
their value not only to companies but 
agents. 

Mr. Blodgett said he had gone into 
the expense ratio quite thoroughly and 
finds the fire insurance business must 
be classed as a retail business. The 
average premium is less than $20. Com- 
pared with other retail lines, the ex- 
pense of conducting the fire business is 
no greater. 

While fire insurance is more highly 
organized than ever, Mr. Blodgett 
stated the responsibility of special and 
local agents has not diminished. In or- 
der to get a satisfactory "business a 
company must have good agents who 
are more than solicitors. In order to 
secure good agents a company must 
have high grade special agents who are 
considerably more than drummers. 

In addition to the set speakers, Hol- 
ger de Roode, the Chicago local agent, 
who is to be western manager of the 
Western & Atlantic Fire of Nashville, 
made a few remarks, as did William 
Wordsworth Mack of the Insurance 
Field. 

Durham Extends Welcome Hand 

D. L. Durham, president of the Kan- 

kakee Board, extended the welcome in 


a very hospitable way, and said no com- 
plaint of violations on part of board 
rules had come to him for a year, in- 
dicating a very healthy condition. He 
then introduced the toastaster, C. M. 
Cartwright of THE WESTERN UNDER- 
WRITER, who took charge of the post- 
prandial exercises. 

During the feast Police Sergeant De. 
Vaney appeared on the scene accom- 
panied by a complaining witness. The 
officer served a summons on Messrs. 
Monroe and Blodgett charged with be- 
ing members of a trust to fix, maintain 
and control rates. The complainant was 
“Dusty” Weiss, a tatterdemalion, and 
“Weary Willie” of the most approved 
type. The officer fined the two accused 
a box of cigars, the justice who issued 
the warrant stating he found them 
guilty before he heard the case. 

C. J. Le Messurier of Pontiac was 
present at the banquet. 


NO FEAR FOR THE PHENIX 


(CONTINUED FROM PAGB 1) 


has used in making the Continental a 
success. 
Hess Elected Vice-President 

Henry E. Hess, manager of the New 
York Fire Insurance Exchange, the 
metropolitan district local board, be- 
comes vice-president of the Phenix, 
succeeding George Ingraham. Mr. 
Evans says the latter was not impli- 
cated in the wrongdoing, but knew of 
it and failed to report it to the board. 
Secretary Koster, he declares, not only 
was cognizant of President Sheldon’s 
irregularities, but swore to false an- 
nual statements. 

Mr. Hess formerly traveled for the 
Clarence A. Knowles general agency 
of Albany in New York state and then 
for the Connecticut in New England. 
He is known as the father of the insur- 
ance library at Boston and on Dec. 3 
addressed the library association there 
on the making and use of the Boston 
insurance library. Mr. Evans has had 
Mr. Hess in mind for an executive po- 
sition. 

Rumsey and Gray Are Temporary 

David Rumsey, an attorney and for- 
mer president of the Eagle, was elect- 
ed vice-president and secretary. He is 
doing the legal work in the reorganiza- 
tion. Mr. Evans says his position is 
temporary, as is Mr. Gray’s. Mr. Gray 
as president is going over all the ac- 
counts. 

Superintendent Hotchkiss denies the 
report that conditions similar to those 
existing in the Phenix have been dis- 
covered in another New York company. 
He says, however, that the examina- 
tion of all the fire companies will be 
pushed as rapidly as possible. Of the 
forty-eight fire companies in the juris- 
diction of the New York department, 
fourteen have not been examined in five 
years, one has not been examined for 
twelve and another for sixteen years. 
Superintendent Hotchkiss urges an in- 
crease in the examining force to make 
it possible to catch up with work in 
arrears and thereafter to thoroughly 
examine companies of all classes at 
stated and limited intervals. 

Rally to Support of Pheniz 

The way in which other companies, 
officials, field men, managers and 
agents have rallied to the support of 
the Phenix in the west has been re- 
markable and is a magnificent tribute 
to General Agent Lenehan and his 
men. 

W. O. Chamberlin,.most loyal gan- 
der of the Minnesota Blue Goose, tele- 
} graphed General Agent Lenehan that 
sixty ganders at their regular Monday 
noon luncheon this week at Minneapo- 
lis voted to give support to the 
Phenix in the field. 

The Illinois Blue Goose at its meet- 
ing this week passed the following: 

“Resolved, That in view of the com- 
radeship, loyalty and fair spirit that 
are the moving principles of the Blue 
Goose, it is the sense of the Illinois 
pond that all ganders should give their 
support and encouragement to fellow 








ganders who are connected with the 





Phenix Insurance Company and proffer 
our assistance in every possible way.” 
The Illinois State Board passed 
streng resolutions of confidence and 
support. From everywhere has come 
the pledge of good faith. 
Mr. Sheldon Is Indicted 

The New York grand jury indicted 
ex-President Sheldon on the charge of 
larceny. Although the particular case 
laid before the grand jury against Mr. 
Sheldon relates to an alleged misap- 
propriation of but $50,000, the total 
amount of the loss to the stockholders 
of the Phenix by reason of speculation 
in securities in Wall street in the name 
of the company and other irregulari- 
ties may be about $1,000,000. The dis- 
trict attorney’s office let it be known 
that the sick man’s Greenwich, Conn., 
home would be watched by detectives 
henceforth, 

Assistant District Attorney Nott, 
who was assigned by Mr. Jerome to 
take charge of the prosecution of 
George P. Sheldon, received a letter 
from Dr. Samuel W. Lambert, who is 
attending Mr. Sheldon at his home in 
Greenwich, Conn., saying that his pa- 
tient is in too precarious a condition 
to be removed. Dr, Lambert is a spe- 
cialist in diseases of the heart and has 
been constantly at Mr. Sheldon’s bed- 
side for several days. 

“My patient is suffering from myo- 
carditis,” the letter ran, “and any at- 
tempt at movement at this time may 
result in death.” 

Henry Evans’ Statement 

Mr. Evans says as to the Phenix: 

Nothing has happened to make me change my 

mind as to the condition of the company, 
namely, that it has a capital of $1,500,000 in- 
tact and $500,000 of, net surplus, in addition to 
ample reserves for unearned premiums, losses in 
process of adjustment, etc. There is, therefore, 
ample to protect property owners, and the agents 
have no reason to be disturbed or other than 
loyal in their support of the company. 
_ There is a determination on the part of those 
in control to make the Phenix stronger than it 
ever has been, and I feel perfectly sure that 
they will have success. The election of Henry 
E. Hess as vice-president and managing under- 
writer, which will take place this afternoon, 1s 
a guarantee of the highest grade of management 
in that direction in the future. 

Latest Western Department Circular 


General Agent Lenehan sent out the 
following under date of Dec. 11: 

To Phenix Agents—First thanking you for 
your splendid exhibition of loyalty to the old 
Phenix, as evidenced by hundreds of letters, 
telegrams, offerings of new business and in 
numerous other ways, I take great pleasure in 
advising you that later reports from the home 
office of the company indicate that the situation 
is fully as favorable as shown in the circular 
mailed from New York, that all securities are in- 
tact, the company’s capital of $1,500,000 is abso- 
lutely unimpaired and a net surplus above all 
liabilities of not less than $500,000 remains, 

The officers of the company anticipate that 
complete returns will materially improve these 
figures, in addition to which it is the set pur- 
pose of the large financial interests now backing 
the company to make it better and stronger than 
ever. There is not the slightest occasion for 
any uneasiness on the part of policyholders or 
agents, whose loyalty to the company was never 
more strikingly shown than in this instance. 
You will be kept posted as to any developments 
and in the meantime I pledge you that your 
confidence is not in any way misplaced. 


Cause of Stockdell’s Removal 


There is a general belief that H. C. 
Stockdell, southern manager of the 
Phenix at Atlanta, was removed by Mr. 
Evans for cause. Just what will be 
forthcoming from this direction cannot 
be stated until the New York insurance 
department examines the Atlanta office. 
Mr. Evans, it is claimed, had just ground 
for his action. The New York depart- 
ment will examine the general agency 
offices of the Phenix. 

Mr. Evans’ Circular Letter 

Henry Evans, chairman of the execu- 
tice comittee of the Phenix of Brook- 
lyn, issued a circular as of Dec. 11 to 
agents and special agents which says in 
part: 

Every effort should be made to get monthly 
reports and balances in and all open matters 
closed up for the purpose of making a clean, 
well balanced statement as of Jan. 1, At the 
end of the first week of house cleaning I am 
satisfied that we have made good progress; 
and the loyal support given the company by its 
agents, the public and its competitors is most 
gratifying and commands our sincere thanks and 
appreciation. Let us show this by making an 
absolutely honest, and, I hope and believe, good 
statement at the end of the year. | 

T do not know that I can add anything further, 
unless it be to say that I have no reason to 
change my opinion that the Phenix has, besides 
its large reserves for unearned premiums, losses 
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in process, etc., a ous 5 intact of $1,500,000 and 
a net surplus of $500,0 


Give Mr. Sheldon Due Praise 

New York, Dec. 15—(Special)— 
There is a tendency here not to forget 
what President Sheldon did for the 
Phenix in its past crises and for the 
service he has rendered the business. 
No doubt he has pulled the Phenix 
through more than one emergency. 
Officials here believe that Mr. Shel- 
don’s irregularities were due largely to 
his desire to protect the Phenix, but 
they gradually became so great that he 
was swamped. His friends say they 
do not believe he had criminal intent, 
although his wrongdoing is in no way 
condoned. Secretary Koster, for ex- 
ample, who was shown to have re- 
ceived loans from the company, pos- 
sibly put up his stock as collateral at 
the time of the San Francisco fire. The 
criticism directed against Mr. Sheldon 
is free from rancour. 

inion Is Changed 

Many fire insurance men _ have 
changed their opinion as to Governor 
Hughes in the Otto Kelsey contro- 
versy when he tried to remove the lat- 
ter from the position of insurance su- 
perintendent. The fight on Kelsey and 
his two deputies, Hunter and Vander- 
poel. who received loans from the 
Phenix, was opposed by many fire in- 
surance men. They now justify Gover- 
nor Hughes and say that he has made 
good. Superintendent Hotchkiss has 
gained much ground and the support- 
ers of the old regime see they were 
mistaken. 

While Mr. Sheldon said often himself 
that he was no underwriter, he was 
acknowledged to have fine executive 
talent, and his legal training often came 
into good play. His salary when he 
first became president is said to have 
been $18,000. It will be remembered 
that he became involved in the St. 
Nicholas bank failure soon after he as- 
sumed the Phenix presidency and his 
financial affairs have probably been en- 
tangled ever since. He was found to 
have been in debt then for something 
like $100,000. 

There has been some thought here 
that the Fidelity might be merged with 
the Phenix, but there is nothing defi- 
nite on this. The Phenix plant is worth 
perhaps $3,000,000. There are, of course, 
all sorts of conjectures as to what 
course Mr. Evans will pursue with the 
Phenix, owing to his strong individual 
opinions. He will want men absolutely 
loyal to him. 

Effect on Other Companies 

One effect of the Phenix examina- 
tion is that some New York compa- 
nies will take greater care in matters 
connected with their investments here- 
after. Something further from the in- 
surance department is to be expected 
in this connection. The tendency to 
purchase bonds and securities not for 
permanent investment has been a grow- 
ing one, and the financial policy of 
some companies mav come in for some 
criticism by the department. Tt will 
he interesting to see just how far the 
department will go in taking its stand 
on these matters. Certainly what would 
have been considered as perfectly proper 
a few vears ago mav now be subiected 
to criticism. At this point the Phenix 
investieation touches on the life insur- 
ance situation also. and mav safely be 
considered as bearine on the general 
nolicv of Governor Huches and Suner- 
intendent Hotchkiss in the regulation 
of all New York companies. 

Some stockholders are visiting Phe- 
nix stockholders and offering $90 a 
share for Phenix stock. The par value 
is $50, so this offer is 180 percent. 
They tell stockholders that a sale was 
Tecently made at $70 per share. 

Interview with Mr. Evans 

President Evans of the Continental 
stated to Tur Western UNDERWRITER 
that without question the Phenix is all 
right and that it has about a half mil- 
lion of surplus. “My going into the 
company was purely a labor of love,” 
he said. “Mr. Converse, who is mv 
friend and who has an interest of a half 
million or so in the Phenix, asked me 





to take charge of its affairs and I did 
so to oblige him. I did not have a dol- 
lar’s worth of stock in the Phenix until 
yesterday.” 

This confirms earlier statements. 
The rumor that the Phenix is really in 
worse shape than it was at first re- 
ported to be was unequivocally denied 
by Mr. Evans. “I am in charge of the 
company and of course know what its 
condition is,’ he said. “I would be 
glad to buy it on the basis of a half- 
million surplus,” he added, to emphasize 
his statement. 

Future in Directors’ Hands 

2. W. T. Gray, president of the Phe- 
nix, is only temporarily in charge, as 
has been heretofore announced. The 
future of the Phenix is in the hands of 
its board of directors. President Evans, 
or any other underwriter, would prob- 
ably be glad to get it. The board of 
directors of the Phenix must decide the 
future of the company. Mr. Converse 
is perhaps the most influential member 
of that board. 

The Phenix Presidency 

No names are being mentioned with 
authority for the Phenix presidency to 
succeed Mr. Gray, who will retire as 
soon as his work of straightening out 
the company’s affairs is completed. 
Geo. E. Kline of Chicago, vice-presi- 
dent and western manager of the Con- 
tinental, is regarded as fine material 
here for the Phenix presidency and 
there has been a hint out that if the 
company becomes a part of the Con- 
tinental system, this “hint” may de- 
velop into something more material. 
Mr. Kline has been here for some days 
in close conference with his chief. 
Everyone knows Mr. Evans has abso- 
lute confidence in his western executive. 

Every effort will be made to have 
the annual statement as of Jan. 1 com- 
plete to the last detail. When this 
work of auditing is completed Mr. Gray 
will retire as head of the company. In 
the meantime, Mr. Evans is giving its 
affairs his personal supervision to a 
considerable degree. No one doubts 
that as a director of the Phenix he will 
have much to do with the selection of 
its new management. In fact, if the 
directors of the Phenix do not take 
steps to protect its interests in every 
way and do not rise to the occasion, it 
is pretty certain that it will pass un- 
der the control of some one else and 
that is as likely to be Mr. Evans as 
any one. Mr. Evans, although first 
called in by Mr. Converse as a friend, 
and having done what he has so far as 
a labor of love, as he puts it, would 
certainly not bar himself out should the 
question of a change in control be de- 
cided affirmatively. 

Directors Must Decide 

If the directors wish to go on after 
its affairs are cleared up, independently 
of Mr. Evans and his influence, doubt- 
less Mr. Evans will accept their thanks 
for what he has done for them and 
gracefully retire. Should they wish 
him to continue to be an influence in 
its affairs it will become a business 
proposition with him and he will name 
his terms. Should they wish to sell the 
company to him, doubtless he would 
buy it. The future of the Phenix is in 
the hands of its own directors. 

Cause for Delay in Report 

The delay in making public the re- 
port on the Phenix is probably due to 
the time taken in checking up the re- 
serves. This is the item that no one. 
not even President Evans, can depend 
on absolutely until the calculations are 
made, and that takes time. There will 
be additional delay from the fact that 
much of the work will have to be done 
at the department offices in Chicago 
and Atlanta. 

Directors Are Apprehensive 


The story is going the rounds that: 


certain directors of the Phenix are ap- 
prehensive as to their liability under 
the ruling made in the American Malt- 
ing Company case, in which it was de- 
cided that dividends paid but not earned 
could be collected from the directors 
personally. Not only are some of the 
Phenix directors disturbed over this, 





it is said, but they are also feeling 
severely the reflections that are being 
cast upon them for not having more 
closely supervised the affairs of the com- 
pany. The directory of directors gives 
the corporations in which each man 
serves as a director and it is said the 
lists of corporations to the credit of the 
directors of the Phenix are being scru- 
tinized carefully. 


1 T To Mi 
APPLICATION TO INSURANCE 
(CONTINUED FROM PAGE 1.) 
state departments overlook. Discrep- 
ancies between statements filed at 
Washington and those furnished insur- 
ance departments will naturally lead to 

investigation. 
Principal Queries Stated 

Report blanks for the use of insur- 
ance companies have been completed 
by the Treasury Department. All of 
the information given upon the blank 
becomes public property. The princi- 
pal queries are: 

(1) Total amount of paid-up capital stock out- 
standing at close of year; (2) total amount of 
bonded or other indebtedness outstanding at close 
of year; (3) gross income. The next five entries 
set forth the deductions to be made from gross 
income in determining the net income, as fol- 
lows: (4) Total amount of all the ordinary and 
necessary expenses of maintenance and opera- 
tion of the business and properties of the cor- 
poration; (5—a) total amount of losses sustained 
Jan. 1 to Dec. 31; (b) total amount of deprecia- 
tion Jan. 1 to Dec. 31; (c) total amount other 
than dividends paid within the year on policy 
and annuity contracts; (d) total amount of net 
addition required by law to be made within the 
year to reserve fund; (6) total amount of in- 
terest Jan. 1 to Dec. 31 on bonded indebtedness 
to an amount not to exceed amount of paid-up 
capital at close of year; (7—a) total taxes paid 
Jan. 1 to Dec. 31 imposed under authority of 
the United States or any state or territory 
thereof; (b) foreign taxes paid; (8) amount re- 
ceived by way of dividends upon stock of other 
corporations, joint-stock companies, associations 
and insurance companies subject to this tax. 
Thereafter the deductions are given in total, and 
(9) the net income, as found by subtracting from 
the gross income the sum of the deductions. 
Further than that the form provides (10) for 
the $5,000 deduction from net income as pro- 
vided by law, and finally (11) for the amount on 
which the tax at 1 percent is to be calculated 
for assessment. 

The statements must be sworn to by 
the president and treasurer of each 
company. 

Interpretation on the Legislation 

The interpretation now officially 
placed upon the corporation tax legis- 
lation is such as to avoid many of the 
difficulties which have been declared to 
beset its administration. One of the 
chief of these was the claim that the 
law, in speaking of money “actually 
paid” out, could refer to nothing else 
than cash transactions.- Consequently, 
under this interpretation, the cash book 
was to be the only arbiter by which 
to judge the amount of tax due. But 
the treasury has ruled that such an in- 
terpretation is too narrow, and that, 
even in a legal sense, when referring to 
the internal affairs of an insurance com- 
pany or corporation, money “actually 
paid” may have reference entirely to 
a ledger transaction. Consequently the 
treasury has adopted the ledger as its 
foundation for estimating the net cor- 
porate income. Likewise the phrase 
gross income has been held to be a 
term of wide application, including not 
only the gross profits arising from the 
principal business of the corporation, 
but also income received from all other 
sources. But it has been held not to 
mean “gross receipts,” as some critics 
of the law have declared that it must 
mean. The treasury department has 
shown that, if gross income meant 
gross receipts, for the purposes of this 
law, the amount secured by making 
the legal deductions from such gross 
income would not be net incofme, in 
the accepted sense of that term, but 
merely an arbitrary sum. And it has 
been declared by the treasury that, to 
levy a tax upon this sum thus arbi- 
trarily obtained, would result in exact- 
ing from the corporations a far larger 
sum than congress had any idea of ex- 
acting. The plain intent of congress, 
it is held by the treasury department, 
was to levy a tax upon the profits of 
corporate business. Accordingly the 
treasury has so defined gross income 








as to determine the actual profits. For 
banks and insurance companies gross 
income has the same definition, as fol- 
lows»—“Gross income consists of the 
gross revenue derived from the opera- 
tion and management of the business 
and property of the corporation making 
the return, together with all amounts 
of income (including dividends received 
on stock of other corporations, joint- 
stock companies, and associations sub- 
ject to this tax) derived frorh all other 
sources, as shown by entries on its 
books from Jan. 1 to Dec. 31 of the 
year for which return is made.” 
Insurance Will Be Easy 

No misunderstandings or complexi- 
ties are anticipated by the treasury de- 
partment in assessing and collecting 
the tax on companies doing the great 
majority of insurance business. But 
there is a chance for difficulty in de- 
termining the proper deductions to be 
made for accident and fidelity compa- 
nies. The chief question concerns the 
reserve of such companies. In_ this 
class of insurance companies there is 
wide variation in custom and law re- 
garding reserves. Some states make 
hardly any requirements; others are 
fairly rigid, requiring a definite reserve. 
The difference is so great that it may 
result in discrimination, for, according 
to the present regulations, those com- 
panies making a definite reserve will 
have an opportunity to make corre- 
sponding deductions in their reports, 
while the other companies, pursuing a 
less conservative course, will not get 
the benefit of such large deductions in 
fixing the amount of their tax. The 
treasury department hankers for no 
trouble on this score, and has not de- 
termined what it will do if it is pressed. 
A possible solution is to fix an arbi- 
trary amount for a given amount of 
insurance in this class of companies, 
and to allow deductions based upon 
that arbitrary amount. But this is only 
a possibility, and the treasury may de- 
termine, as appears to be its mind ac- 
cording to the present regulations, that 
it is wise to give the most conservative 
companies all the advantages that they 
can possibly get through the creation of 
substantial reserves. 

No Estimate of Amount 

No estimate has been made of the 
amount that insurance companies will 
pay under the corporation tax. The 
amount paid by each company will be, 
roughly, 1 percent of the amount paid 
in dividends plus the amount added to 
surplus. Special circumstances, how- 
ever, will cause wide variations from 
such an estimate. 

A complicated rule has been adopted 
for computing the profit or loss on 
securities or other property sold dur- 
ing the year. This profit or loss will 
be added to or deducted from the gross 
income for the purpose of the tax. 

Insurance companies will be able to 
secure copies of the forms and regula- 
tions Jan. 1, 1910. The government 
does not assume responsibility for de- 
livering forms to all companies liable 
to a tax under the law. If forms do 
not reach them in due course, they 
will be expected to apply to the dis- 
trict collector of internal revenue. 

Probably Not Have Insurance Man 

There is no immediate prospect that 
expert insurance men will be added to 
the force of revenue agents for the pur- 
pose of checking the returns of insur- 
ance companies. Congress is expected 
to provide $100,000 for the expenses of 
collecting the tax, but the treasury de- 
partment has made no move to add 
to its force of experts. The indication 
is that additional help required will be 
chiefly clerical. The bureau of inter- 
nal revenue already has a force of 
3,700 persons. Of these 58 are travel- 
ing special agents, many of whom are 
expert accountants. 

Insurance companies, like other cor- 
porations, must make their returns on 
or before the first of next March. They 
will receive notice of the amount of 
their tax on or before June 1, and are 
required to pay on or before June 30, 
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NEWS OF FIRE PROTECTION 





CONFER AS TO DAYTON, OHIO 





Ohio Fire Prevention Association 
Committee Has Conference as to 
City Fire Protection 





Some fifteen members of the Ohio 
Fire Prevention Association met at 
Dayton last week, the attendance not 
being large owing to the cold weather 
and the busy season of the year. No 
attempt was made to do any inspec- 
tion work but a conference was held 
with the fire department chief and 
secretary of the chamber of commerce 
relative to the fire protection. The 
recommendations made in the National 
Board report were freely discussed. 

The secretary of the chamber of 
commerce said the city council now 
has a committee considering a new 
building code. It is studying the Cin- 
cinnati code. He believes something 
will be done in this direction. 

The water supply was acknowledged 
by the fire chief to be inadequate. Re- 
ports of experts on this feature have 
been obtained and the fire chief believes 
action will be taken to remedy con- 
ditions. ; 

The Ohio Fire Prevention Associa- 
tion promised its support and assist- 
ance. 





Comment on Sandusky Fire 

The Ohio Inspection Bureau in a re- 
port on the loss on the Mahala block 
at Sandusky, O., Nov. 18, makes the 
following comment: 

“The very rapid destruction of the 
Mahala block brings out the necessity 
of adequate building laws to prevent 
the construction of such lightly con- 
structed buildings in the business sec- 
tion or for dwelling purposes. It also 
brings out several weak points in the 
equipment of the city fire department, 
principally the lack of proper and suf- 
ficient ladder service. The Lowry con- 
nections should be changed to Post 
hydrants or two additional Lowrys pro- 
vided so that six hydrants may be used 
if needed.” 





Iowa Association Active 


The Iowa Fire Prevention Association 
is rapidly growing in membership and 
it is regarded as a certainty that in 
1910 more effective work will be ac- 
complished than ever before. The first 
town report will be on Waterloo but a 
hydraulic engineer from the east has 
been inspecting that city with a view 
to making recommendations and the 
report of the inspection committee is 
withheld pending his report. The re- 
port will come shortly after the begin- 
ning of the new year. 





Kankakee Considering Improvements 


S. E. Moisant and W. M. Durham 
last week were appointed by the Kan- 
kakee agents as a committee to con- 
sult with C. F. Persch of the Illinois 
Inspection Bureau in regard to im- 
provements in the waterworks of that 
city, proposed by the Kankakee Water 
Company. The committee, accom- 
panied by Mayor Beckman, visited Chi- 
cago last Friday to take up the matter 
with Mr. Persch. 

The water company proposes to 
practically rebuild its underground sys- 
tem besides making considerable exten- 





sions. The proposition depends upon 
its reaching an agreement with the city 
council as to franchise and rates. As 
Kankakee will have a paid fire depart- 
ment next spring, the citizens hope to 
get the basis rate reduced from 65 to 55 
cents. 

The committee that visited Chicago 
reported to the mayor what improve- 
ments would be necessary to get a 
better town class for Kankakee. In his 
opinion, the’ expense would be too 
great to warrant meeting the require- 


ments, although some few improve-. 


ments will be made voluntarily. 





Protection Improved at St. Cloud 

St. Cloud, Minn., has recently made 
several important improvements in its 
fire department. The firemen there had 
been complaining of a lack of pressure 
in the city water mains. A thorough 
examination was made, resulting in the 
stoppage of a number of leakages 
throughout the city. 

Aside from this a La France hook 
and ladder truck with two chemicals 
has been added to the equipment of the 
department and the force of men on 
duty at the fire house night and day has 
been increased from six to ten. There 
is also some talk of putting another fire 
house on the east side of the Mississippi 
river and installing the old hook and 
ladder truck and hose cart there for the 
better protection of that part of the 
city. 





Woke Up Some Michigan Towns 


The recent serious fire loss at Kala- 
mazoo is causing Saginaw, Flint, Jack- 
son and other cities to inquire as to 
their own home conditions. The Sagi- 
naw News in an editorial says that the 
Kalamazoo fire is an object lesson to 
Saginaw, and continues: 


What Saginaw must have, if it is to have fire 
protection worth the name, is not a_ fragile, 
worn out pumping system, supplemented by in- 
sufficient apparatus in the shape of engines, 
but a waterworks that will be capable of giving 
direct and immediate pressure of upwards of 100 
pounds for all demands. That is what consti- 
tutes a first-class direct pumping water plant 
that guarantees the best fire protection. We 
will never have fire protection in Saginaw until 
we get a water plant of this kind. 


THE PRESENT SITUATION IS A PUBLIC 
SCANDAL. 


Speaking of conditions in Flint, the 
Journal of that city says editorially: 


“Aside from the waterworks system we have 
one fire engine in Flint, and many _ taxpayers 
feel that inaction in the matter of adding to the 
ee supply of aoggcstes is flying in the 
ace of Providence. The local department is 
without an aerial ladder or a water tower, one 
or both of which would be absolutely necessary 
in the advantageous handling of a fire in the 
Dryden, the Dresden, the Bryant, or any of the 
higher —ae More men are needed in the 
department. e city has doubled in population 
since any extensions have been made in the fire 
fighting apparatus.” 





Hydrants Were Frozen 

An exceedingly dangerous condition 
of affairs existed in Minneapolis from 
Dec. 4 to Dec. 10, during which period 
most of the water hydrants in the down- 
town district were frozen so that they 
would have been useless in case of an 
emergency. Blame for this condition of 
affairs is laid at the doors of the street 
flushing crews, by Supervisor E. T. 
Sykes of the water department. The 
water department has issued a peremp- 
tory order that in future no one shall 
touch the hydrants except employes of 
the water and fire departments, and the 
special valves which had been installed 
for use by the street flushing crews are 
being removed from the hydrants. 





OBENCHAIN & BOYER 


LOGANSPORT, IND. 


Manufacturers 


Fire Apparatus 


Insurance Agents, write us and learn how you can protect your 
customer and save money for your companies. 
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LIGHTNING RODS 


The demand for good rods is growing every day. Every farmi ~ 
munity is aroused over the immense lightning loss, ~~ —_ 
good conductors are 


PROVEN SAFEGUARDS 
ke good y selling our goods. Get our literature and prices. 


E. A. FOY & CO., 


4l1 E. Eighth St., Cincinnati 


Insurance men can 








LOOK WHO'S HERE!!! 
THE FIRE PROTECTION CO. 


Indianapolis T. M. Goodloe, Pres. M. DeF. Sample, Sec’y-Treas. Detroit 
ALL KINDS OF FIRE PREVENTION AND PROTECTION DEVICES 
Goods sold f. o. b. cars or installed subject to approval. 








FIRE PROOF 
FOOL PROOF 


RECORD IN SERVIOR | 


OVER sixty thousand 

machines in use for the 
average period of three and 
three-quarter years. First 
machine went into com- 
mission in March, 1901. 
Total number of accidents 
attributable to these ma- 
chines, direct or indirect, is 








-. Total loss $4,928.50. 
verage annum r 
machine, F ccate, ” 


Estimated value of prop- 
erty at hazard three hun- 
dred and sixty million dol- 
lars. Loss per hundred per 
annum, therefore, zs aad 
than thirty-seven hundredths 
of a mill, 


Insurance Men Please Note: 
If you want the best, cheapest and safest lighting and cooking facilities in the 
world, communicate with 


THE INCANDESCENT LICHT & STOVE COMPANY 


Paid up Capital $1,500,000. 426 East Pearl Street, CINCINNATI, O. 
Manufacturers of “F. P.” GASOLINE GAS MACHINES 


MODEL C 











As An Insurance 


M it is important that 
all you be well informed 
on the best and safest 
system in use for the stor- 


age and handling of danger- 
ous liquids. 


When considering the installation 
of a means for caring for gasoline, 
kerosene, etc., your clients depend 
upon you for advice. The system 
that meets your highest approval is 
the one that involves the least 
liability and risk. Your client 
wants your endorsement on his in- 
stallation because it means for him 
the minimun insurance rate. 


The Bowser System for hand- 
ling explosive liquids is tne 


safest and the best. Its features are universally endorsed by Fire Underwriters 
and City Ordinances. Write us today for Bulletin No. 32 or consult our representa- 
tive. We have one in every large city in the United States. 


S. F. BOWSER & CO.,, tnc., FT. WAYNE, INDIANA 


612 Howard Street 1341 Arch Street 50 Church Street 
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FIRE PROTECTION NOTES 


The village of Portland, Mich., needs water- 
works and a new fire alarm system. 

The city council of Terre Haute, Ind., turned 
down Mayor Lyon’s request for $4,000 for an 
automobile fire engine. 

Racine county, Wis., officials are calling for 
bids for the installation of a $10,000 fire protec- 
tion system in the county insane asylum. 

Following the death of Jos. P. Cook, chief 
of the fire department at Cedar Rapids, Iowa, 
W. A. Mohrbacker has been appointed chief 
and J. F. Kennedy assistant. 

As the result of an attack that is being made 
by the insurance men and others of Stevens 
Pcint, Wis., against the present fire alarm sys- 
tem it is expected that a new telephone system 
will be installed. 

A new Prescott steam pump with a capacity of 
6,000,000 gallons daily has been installed in the 
city pumping station at Kenosha, Wis., and has 
pF = increased the water pressure of the city. 
The water company now has a capacity of 12,- 
000,000 gallons daily. 

Judge W. F. McHenry in the district court at 
Des Moines has held that the law passed by the 
last legislature providing for a state hotel in- 
spector is class legislation, unconstitutional and 
invalid. The law requires fire escapes, enclo 
elevator shafts and other means of fire protection. 

Telegrams from Carthage, Mo., where the 
water supply was reduced by the cessation of 
privately owned waterworks, announce that all 
the best parts of the town are now fully pro- 
tected, and that the municipal plant is rapidly 
connecting with the various risks. Extra watch- 
men have been employed to guard property in 
the meantime. 

As an additional fire protective mcasure Ben- 
ton, Harbor, Mich., has installed shuz-ofts in the 
waterworks throughout the residence districts, 
so that in the event of a big tire plenty of 
water pressure may be assured. Water in the 
surface wells, which have been ordered aban- 
doned throughout the city, will also be available 
for fire protection. 


One of the provisions of the new fire ordi- 
nance at Ontonagon, Mich., is that owners of 
residences or business blocks must provide for 
use “one good and substantial ladder of sufficient 
length oa durability to be conveniently used by 
the fire company or citizens in the extinguish- 
ment of fires, provided such house or other build- 
ing has no other convenient way of reaching the 
root. 





LATEST REPORTS ON PHENIX 
(CONTINUED FROM PAGE 2) 
considered. This is due principally to 
his presence for several days in New 

York. 

Eager buyers are trying to get 
Phenix stock but inquiry among Phenix 
home office men indicates that not 
much is changing hands. About $214 
is bid. The recent new issue sold at 
$300. 

The Phenix will continue as a union 
company under independent manage-~ 
ment and it cannot be denied that 
speculation is strong as to whether Mr. 
Converse and other directors will not 
ask Mr. Evans to continue to be an in- 
fluence in the company after its af- 
fairs are adjusted. Mr. Evans is taking 
matters coolly and is apparently less 
disturbed than the most disinterested 
observer. Mr. Converse looms up as a 
big factor in the situation and is even 
being mentioned for president. J. H. 
Lenahan of the western department is 
in the city and was at the Phenix of- 
fice Tuesday afternoon. At the Phenix 
office, heads of departments and em- 
ployes are as much in the dark as any- 
one, and inquiry there developed little. 
The situation is still wholly in the 
hands of President Evans as Mr. Hess 
has not yet taken charge, but is busily 
engaged on exchange matters. 

Examiners have fully checked up the 
reserves on the eastern business of the 
company; they found them entirely cor- 
rect, 





SOME LATE CASUALTY NEWS 
(CONTINUED FROM PAGE 2.) 


appeared at Madison during the hear- 
ing. A new kink in the case may re- 
sult in its having far reaching effects. 
A man prominent in Wisconsin politics 
in the past, who is no friend of_Mr. 
Giljohann’s and is said to be after Com- 
missioner Beedle’s political scalp, has 
taken a hand in the case, with the re- 
sult that it is likely to have a bearing 
on the seceltion of the next Republi- 
ean candidate for insurance commis- 
sioner of Wisconsin. 

Commissioner Beedle of Wisconsin Wednesday 
afternoon took under advisement the charges of 
tebating made against Ward and Munsell, agents 
of the North American Accident, by J. J. Tague. 
A decision is not expected before January. 


James Hargreaves has been appointed special 





agent of the burglary insurance department of 
the American Bonding in Chicago. His duties 
will be chiefly in connection with handling com- 
mercial business turned in by brokers. 

The North American Accident has made a gain 
of about $150,000 in premium income this year, 
increasing this item to about $1,000,000, besides 
approximately $100,000 in policy fees, which the 
company is obliged to report as premiums. 

The North American Accident has just nego- 
tiated a reinsurance arrangement, whereby it will 
now write $15,000-$30,000 accident policies and 
automatically reinsure two-thirds of the liability 
in two other companies. 


The Illinois Surety has appointed C, E. Jen- 
nings & Co. of Paducah, Ky., general agents for 
western Kentucky. The firm formerly repre- 
sented the American Surety. Gallagher & Nelson 
become general agents of the Illinois Surety at 
Omaha for Douglas county, Neb. 

The Illinois Surety has recently been admitted 
to Connecticut and Tennessee and will shortly 
enter Georgia and Alabama also. 

It is reported that H. H. Woodsmall of In- 
dianapolis, general agent of the United States 
Casualty in Indiana, will have written $175,000 
in premiums for the company this year at the 
end of this month. 

J. Elihu Root Kunzmann, assistant manager of 
the Illinois Surety at New York, is in the west 
on his wedding tour. 





Commissioner Love to Resign 
Commissioner Love of Texas, who 
has issued several bulletins warning 
the public against stock selling 
schemes, will retire on Feb. 1, 1910, to 
organize a new life company. 





Tobacco Line Adjusted 


Cleveland, Dec. 15.—(Special.)—At a 
meeting of the executive officers of the 
National Association of Local Fire In- 
surance Agents in Cleveland today, re- 
ports were received concerning the 
work of the grievance committee in re- 
spect to the insurance on the United 
Cigar Manufacturers Company at Mi- 
amisburg, Ohio, alleged to have been 
placed contrary to good practices. It 
is learned that the case has been settled 
by an greement on the part of the 
brokers to place the entire line in ac- 
cordance with association rules. The 
following official statement was given 
out today covering the case: 


In May last, the National association ad- 
vised cooperating companies of the conditions 
under which the line of the United Cigar 
Manufacturers Company was being placed. he 
matter has been the subject of extended corre- 
spondence and negotiations, including a report 
on the matter at the last annual convention 
of the association. As a result the brokers con- 
trolling the line have agreed to place the entire 
insurance at the rates and rules to which the 
risks are subject locally, the Miamsburg line to 
be placed with local agents there, and the sur- 
plus, if any, to be placed with nearby agents, 
without favor to any special company or agent. 

This outcome is of the utmost importance to 
agents and companies. The handling of the 
case required in the first place cooperation be- 
tween local agents at the point where the risks 
were located. Then the appeal of the brokers 
to head and department offices had to be met 
by a counter-appeal from the National associa- 
tion to cooperating companies. The brokers then 
appealed to Ohio agents at large to write the 
business overhead. This was also successfully 
met by a counter-appeal to agents from the Na- 
tional association, following which came the 
agreement to place the business with local agents 
having jurisdiction. 


Several other important association 
matters were considered, including an 
appeal from the Arkansas association 
relating to agents’ expirations at Monti- 
cello, Ark. The legislative situation 





was considered, and plans formulated 
for handling the matter. 


Give Hotchkiss Their Views 

A number of life company officials, 
taking advantage of a general invita- 
tion, called upon Superintendent Hotch- 
kiss of New York, Wednesday, and ex- 
pressed freely their views upon insur- 
ance legislation, both extant and de- 
sirable. The action of Mr. Hotchkiss 
in seeking to learn the sentiment of 
practical underwriters is a departure 
in the east that is very generally en- 
dorsed. 








Vice-President Bissell in Chicago 


Vice-President R. M. Bissell of the 
Hartford Fire, is in Chicago. He will 
announce no change in the western de- 
partment following the advance of J. 
W. G. Cofran to the vice-presidency, 
on this trip, but he expects it will all 
be decided by Jan. 1 and then will be 
made public. 





Waldron Doing Well 


Raymond Waldron, executive special 
agent of the Kemp _ general 
agency, who is ‘at the West Side hos- 
pital in Chicago, recovering from an 
operation for appendicitis, is doing well 
and expects to be able to leave the hos- 
pital next week. 





Retail Lumbermens 


An examination of the Retail Lumbermens 
(mutual) of St. Paul by the Minnesota depart- 
ment shows assets of $270,203 and surplus 
$245,000. The company’s income from Jan. 1 
to Nov. 1 was $73,636. 





SHELDON—Ex-President Sheldon of the 
Phenix of Brooklyn is president of the Council 
Bluffs city waterworks and has held a very 
large portion of the stock himself for years. The 
waterworks plant has been in the hands of Re- 
ceiver Hart for some time and its bonds are not 
very valuable. 





MISCELLANEOUS NOTES 


T. A. Ferguson, an inspector of the Chicago 
Board, died this week. 

The Illinois department is examining the Cen- 
tral National Fire of Chicago, in order to certify 
to its increase in capital. 

Francis H. Ross has been appointed metro- 
politan agent of the International Fire of St. 
Louis at New York. 


W. I. Chamberlain, of Wyoming, Iowa, vice- 
president and director in the Capital Fire of 
Des Moines, died this week. 


After fee 1 the agents of the Franklin of 
Philadelphia in Montana, Idaho and Utah will 
report to Manager Kinney at San Francisco. 
The Freeholders of Topeka has reinsured its 
Arkansas business in the Spring Garden of 
Philadelphia and will withdraw from the state. 


H. B. Barkley, former manager of the Arkan- 
sas Rating Bureau, has been appointed managing 
underwriter for the Citizens’ Fire of Clarksville. 


The motion to quash the indictments against 
M. Donnelly, formerly president of the Ohio Ger- 
man, was argued at Toledo Wednesday. Judge 
Brough announced that he would give his de- 
cision next Monday. 


The attorney-general of Kentucky has given 
the insurance department an opinion that the re- 
cently organized Burley Tobacco and Insurance 
Company cannot operate an insurance company 
and a commercial company under the same cor- 
poration. 


John T. Hinderks, formerly chief accountant 
and assistant cashier for the German of Free- 





The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high class English 
Companies for SURPLUS BUSINESS: 





CentralInsurance Co.ofLondon Essex é Suffolk Equitable of England 


Northwestern of Liverpool 


Legal Ins. Co. of London 


BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 





__ Only legitimate surplus lines at full tariff rates entertained on the 
heavy value risks after the capacity of the local agents is exhausted. — 
Your business protected. —Strong Companies. — Standard form policies 
issued without a Warranty Company.—Losses adjusted and paid through 


this office. Prompt attention. 


Keep this ** Ad” —You may Need our Facilities. 


Applications may be addressed to 
HERBERT DARLINGTON 


171 La Salle Street, CHICAGO 





port and for the last two years office manager 
for the Union Fire at Buffalo, has returned to 
Freeport to become assistant cashier of the First 
National Bank. 

Cable advices announce that Stearns & Ham- 
mick of the Stearns group of Lloyds, London, 
underwriters, were insolvent. Policies issued by 
them during this year are — to the general 
guarantee of the company. he Stearns group 
did quite a large and aggressive American fire 
business. 





TO WILLIAM T. BENALLACK 
Special Agent Benallack, 
Fire Poet Benallack, 
Inspector Benallack, was he. 
A regular old timer, 
A regular old rhymer, 
(Also a climber) 
Was Benallack, William T. 


Blue Goose Benallack, 
Masonic Benallack, 

Good fellow Benallack, was he. 
A Mephisto Shriner, 

A regular “jiner” 

There’s none any finer 

Than Benallack, William T. 


Electric Benallack, 

Pianist Benallack, 
Adjuster Benallack, was he. 
A regular Devil, 

Chuck full of revel, 

But right on the level, 

Is Benallack, William T. 


Detroit, Mich., Dec. 11. —F. A. V. 





Wisconsin Agency Appointments 

Security, Ia.—C. F. Klein, La Crosse; F. R. 
Crumpton, Superior. 

St. Paul—Miss J. L. Wright, Merrillan; T. T. 
Chave, Tomahawk; F. E. Yates, Amery; Jacob 
Lusk, Auburndale. 

Wmsburgh City—William Haeger, Milwaukee; 
K. M. Woleben, Beloit. 





Illinois Agency Appointments 


Hartford—T. F. Hoopes, Sumner; Wm. 
Hughes, Bement; J. G. Crooks, Galena; Irving 
Shuman, Sullivan; Wm, R. Lloyd, Oak Park; 


W. D. Higgins and G. W. Burn, Chicago; C. M. 
Flemming, Noble; B. S. M. Edwards, Ver- 
sailles; J. A. Swank, Indianola; W. E. ar- 
ren, Sims; L. O. Snoddy, Golden Gate. 
Humboldt—W,. A. Willson, Charleston. 


nes W. Gannaway, Charleston. 
w Union & Rock—C. C. Dunlap, Galena. 
L. & L Eng.—J. M. & H. Shepherd, 


Lovington; F. W. Sauer, Rutland; J. B. Cleary, 
ell. 

Metropolitan—E. J. Flaherty, Chicago. 

Norw. Union—J. G. Crooks, Galena, 

N. W. Natl—U. H. Griffin, Lostant; C. A. 
Porter, Salem; Rudolph Mulac & Son, Chicago. 

North om G. Oldham, Urbana. 

N. B. & M., Eng.—H. W. Cowles, Hinsdale. 

Natl. Union—S. W. Renfro, Collinsville. 

Phenix—J. H. Mooney, Dix; R Woolard, 
Herrick; Leroy, Martin, Pittswood; B. E. Frank- 
enburger; J. H. Thompson, Sullivan; Wilson & 
Gannaway, Mattoon. 


Palatine—O. B. - Streator. 

Pennsylvania—E. E. Williamson, Griggeviie: 
M. B. Taylor, Wheaton; J. H. Faith, Illiopolis. 

Queen—J. A. Logan, Shawneetown; Ralph 
Clippinger, Morris City; C. M. Berdine, Farm- 
agen: > & Aogiebes, Cuba; Ireland & Co., 

ashburn; J. A. Russell, Farina; J. O. Malone, 
Metamora. 

Royal—C. F. Strauschild, Addison; Alpheus 


Studebaker, Coffeen. 

Retail Hardw. Mut., Minn.—K. Neutson, 
Chicago. 

Sun, Eng.—Reninger & Rubly, G. P. Norin 
and Andreas Schultheis, Chicago; F. J. Schroe- 
der, Peotone. 

ae, R. Hiieronymus, Oblong; E. 
L. Kendall, Bluffs; E. M. Rogers, Port Byron; 
G. E. Bartlett, Malta. 

Spring Garden—W. Nichols & Son, Ramsey; 
J. L. Bunch, Greenville. 

Standard—E. H. Lees, Elgin. 

Security, Ia.—M. E. Danahay, Eureka; F. S. 
Bodley and S. T. Fosdick, Pontiac; James 
Haines, Jr., Pekin; G. W. McClashan, Louisville; 
Reid-Baumberger Realty Company, Greenville; 

oder, Gibson. 

Northern, Eng.—H. C. 


Barton, Chicago. 
Northern, N. 


—L. R. R, Hetherington, Kan- 
kakee. 


N. B. & M., Eng.—S. i: Porterfield, Cullom; 
fee. Burt, Cissna Park; Pierson, Cherry 

‘oint; The Realty Co., cane 

N. W. Nati—C. K. Million, Murrayville; j: D. 
Charters, Ashton; F. L. Belsly, Deer Creek. 

Phoenix, Ct.—W. E. Schurman, Pekin. 

Phoenix, Eng.—Amos Miller, Hillsboro; W. 
A. Young, Witt. : 

St. Louis—Mullikin & Armstrong, Champaign; 
Curran & Curran, Macomb. 

Security, Ct.—H. A. Harrell, Chicago; L. A. 
Parker, Steward. 

Standard, Ia.—Wm. E. Erd, East St. Louis. 

Sun, Eng.—D. G. Fraser & Co., Chicago. 











Want Column 








Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 


Ques 





EXPERIENCED insurance man of family, 44 
years of age, sober and industrious, desires 

ition with home office or general agency of a 
re insurance company. Prefer field position in 
the west or middle west. References furnished. 
Address 64-L, care The Western Underwriter. 


“UNIV. OF Micit. 
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ILLINOIS LIFE 


INSURANCE COMPANY :: CHICAGO 
JAMES W. STEVFNS, President 


Off. tfesemuate tootsie ant who 
‘ere exceptional tle ani quemenn are experienced te or who would bh 


” aa the HOME OFFICE, 
FORT DEARBORN BUILDING 











The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Comena? grants insurance as follows: Bonds of Seresvenin | for persons in posi- 
tions of trust, Fidelity Bonds, pargary Plate Glass, Steam Boiler. Wheel, Employers, 
Public, Teams, Workmen’s Collec Elevator and General Liability: Personal Accidents 


Health and Physician’ s Liability. 

Assets Capital and Surplus Losses Paid to Jan. 1, 1909 
$8,649,885.66 $3,01 1,834.00 $29, 195,835.85 
GEO. F, SEWARD, President; ROBT. J. HILLAS, ep Sostines and Secretary; 

~-b CROSSLEY, Assistant S 
mt Secretary; S Assistant Secretar 


NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 
Cc Fi IC-AGO 


BSTABLISHED 1868 





orncans} 























ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 
Increase in Surplus Funds - . - $ 495,980.03 
RECORD Increase in Yearly Income - - - - 1,167,464.28 
SIX YEARS | Increase in Assets - ~ - - - - 5,848,855.77 
——-._____ Increase in Insurance in Force ~ ~ 23,968,070.00 


EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 





W. IRVING OSBORNE, Presideat JAMES A, PATTEN, Vice-President OTTO E. GREELY, Secretary 


CALUMET INSURANCE COMPANY 


iZzi La S@aliec Street, CHICAGO 





ORGANIZED 1870 


THE CONCORDIA FIRE 


LONDON & 
INSURANCE COMPANY | ANCASHIRE 
OF MILWAUKEE, WIS. FI R 3 
PIII « ccncdcoccesesose$eceesccced $ 300,000.00 " . 
ORIND., . scncsanccsiccseseces 867,550.81 . 
for all ether Liabilities........... 136,991.14 
SR chckaveteatersescthenseveesvan 161, 
ccs dccdegdadondnocescoosseees 1,487,620.57 





GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr., Vice President 
H. AUG. LUEDKE, Vice President 
PRANK DAMKOEHLER, Secretary 

W. C. HUGHES, Supt. of Agencies 


Of Liverpool, England 


CHARLES E. DOX, Manager 


BIERCE & SAGE, General Agents for M 
and Obio, Whitney —-, At» = 





troit, Michigan. Western Department 
SPECIAL AGENTS: ii >. xrRKwoon. Gove ; 
eet WCE Tce ne ee CBO. B.! $78 La Salle St., Chicago, Ill. 





Henry P. Magill @ Company 


GENERAL AGENTS AND MANAGERS 
184 La Salle St., Chicago, Illinois 


Louisville Insurance Co., - - - - - Established 1872 

Monongahela of Pittsburg, - - - - - Established 1854 

Standard Fire of Iowa, - - - - - Established 1904 
AGENTS WANTED WHERE NOT REPRESENTED 





Additional Companies for Re-insurance of Over-Lines 
for Conservative Companies 


Central National Fire of Chicago, - - Established 1909 
Central Manufacturers’ Mutual of ven Wert, Established 1876 
Hawkeye of Des Moines, - Established 1865 
London Mutual of Toronto, - - - Established 1859 














UNION LIFE INSURANCE CO. 


OF CHICACO 


FIFTH FLOOR CHICACO SAVINGS BANK BUILDING 


S. W. Corner State and Madison Streets 


Live Men of Ability can secure the best contracts offered by 
any sound, conservative company to men who can 
deliver the goods. 


FOR GENERAL AGENCY Address, THE HOME OFFICE 





HOME OFFICE 











WANTED— 


District AGENTS AND AGENTS IN OHIO 





TO SELL 





Tue Best Lire INSURANCE Po .icies OFFERED 
J. W. A. Staudt, Agency Supervisor, 
209-212 City National Bank Bldg., Canton, Ohio 


Royal Union Mutual Life Insurance Co. 


Des Moines, lowa 
THE BEST POLICY IN THE SAFEST COMPANY 





“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and Health polici 
be written, we will write them. ——— 


Good Contracts racts in Good Territory to Good Men. 
H. G. B. ALEXANDER 
President and General Measgu: 
8208 Michigan Ave., Chicago, Ill, 





STRICTLY FIREPROOF 


wore. BREVOORT 


HOTEL 
Chicago, Illinois 


MOST MODERN EQUIPMENT 

UNEXCELLED RESTAURANT 

On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
is Solicited. 


TWO OR THREE 


real district managers are wanted 
by the “Little Giant of Pittsburgh” 
for splendid territory in Penn- 
sylvania, New Jersey, Kentucky, 

irginia and West Virginia. We 
want to cover this field THOR- 
OUGHLY and will pay top-notch 
commissions. 


ORDER OF UNITY 
824 Lewis Bldg., Pittsburgh, Pa. 


GERMANIA 


FIRE INSURANCE CO. 
NEW YORK 








ORGANIZED 1859 


Cash Capi - = $1,000,000.00 
sli $5,874,016.00 


jurplus - $1, 509, (442.33 
Surplus for Policy Holders $2,509, 442.33 


HEAD OFFICE : 
William and Cor. Cedar Streets 





Prominent Chicago Agents | 


Members of t! of the e Chicago Un Underwriters re Association 


RED ss. JAMES & 
171 La Salle St eet, Chicato 
Mechanics & 




















GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


136 La Salle Street, Chicago 


Sole Agents: Phoenix of London; Springfield F. 
& M.; American, N. J.; Commercial Union: Spring 
Garden; Security, Ct.; County, Pa.; Camden; 
— La.; Pelican; Western Reserve; Common- 
wealth. 


CHAS. A. NEWTON & CO 





osens Pie, (Led. ») mes, Eng. 
Williamsburgh City Fire, New York 


Leading Agents a and Brokets. 


PETTIBONE & KROUSE. 
General Agents 
325 Walnut Street, Philadelphia 

















Representing Queen City Fire Insur- 
ance Co., Ohio, Penna., N. J. & West Va. 
and Hawkeye Ins.Co. Ohioand West Va. 


Fire Adjusters 


F. CHURCHILL WHITTEMORE CO. 
Successors TO WALL & WHITTEMORE 

118-120 North Fourth Street,- - - ST. LOUIS 
Commission peng | non- a a 


JUST WIRE tie 


Losses or Emergency Special Work to 


GEORGE C. GILL, 


MANAGER 
Quincy Adjustment and Service Bureau 
QUINCY, ILLINOIS 


R. B. WARREN, Adjuster 

















Fire Insurance Losses 


FOR COMPANIES ONLY 





THE WARREN ADJUSTMENT BUREAU. 
WICHITA, KANSAS 

















